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GOVERNMENT OF INDIA -
MINISTRY OF CORPORATE AFFAIRS

Ragisirar of Companies, Dalhi
4th Floor , IFCI Tower , 81 , Nehru Plsce

Certificate of incorporation
_ [Pursuant to sub-section (2) of section 7 of the Companies Act, 2013]

nmz\:wmmwm \TE LIWITED s ncorporated on this Twenty First day of

%%%&%ﬁ%%‘%ﬁ%&%%%

%%%%&*%%%%%%ﬁ%%%%%

March Thoussnd Sldesn under (ha Compandes Agl, 2013 and (hal the company 5 imiled by
Tha CIN of the company i U314010 . 2010PTCI02084,
Biven undor mry Pand st Dialhd this Twenty First day of Masch Tws Thoutand Siceen.
SANJAY BOSE
Amsisird Ragisirar of Comparies
Madng Address a2 par recond evellatis in Redlslna of Companiss office;
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Certificate of Incorporation Consequent upon conversion to Public Limited Company

ST
GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Delhi
4th Floor, IFCI Tower 61, New Delhi, Delhi, India, 110019

Corporate Identity Number: U31401DL2016PLC292884
Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public Company

IN THE MATTER OF |KIO LIGHTING PRIVATE LIMITED

| hereby certify that IKIO LIGHTING PRIVATE LIMITED which was originally incorporated on Twenty first day of March Two
thousand sixteen under the Companies Act, 2013 as IKIO LIGHTING PRIVATE LIMITED and upon an intimation macde for
conversion into Public Limited Company under Section 18 of the Companies Act, 2013; and approval of Central Government
signified in writing having been accorded thereto by the RoC - Delhi vide SRN T90203100 dated 18.04.2022 the name of the said
company is this day changed to IKIO LIGHTING LIMITED.

Given under my hand at New Delhi this Eighteenth day of April Two thousand twenty-two.

KAMMA SHARMA,
DROC
Registrar of Companies

RoC - Delhi

Mailing Address as per record available in Registrar of Companies office:

IKIO LIGHTING LIMITED

411, Arunachal Building, 19 Barakhamba Road,, Connaught Place, ; “
Central Delhi, Delhi, India, 110001 3 il
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THE COMPANIES ACT, 2013
(COMPANY LIMITED BY HARES)

MEMORANDUM OF SS0CIATION
oF

*IKIO LIGHTING LIMITED

L *The Name of the Company IKIO LIGHTING LIMITED

W The Registered Office of the Conpany will be situsted in Naticnal Capital Territory of Dethi.
Nl The objects for which the company is established are:

{A] THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATIONARE:

|, To carry on anywhere in India or abroad, thc business of manufacturing,
fabricating, trading, designing, building, installing, buying, seiling,
importing & exporting of all types of electronics goods, parts, gadgets,
instruments and appliances, LED Lights, LED Fixture, LED Driver and other
clectronics goods and parts thereof.

3. To camy on the business of designers, manufacturers, producers, fabricators,
essemblers, importers, exporters, buyers, sellers, dealers, stockist, Suppliers,
wholcsalers, retailers, jobbers, contractors, repairers and hirers of all kinds of
electrical and non electrical home appliances.

*The name of the Company iy changed from IKIO LIGHTING PRIVATE LIMITED 1o IKIO LIGHTING
LIMITED vide EGM daied 3140172022
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Matters which are necessary for furthersoce of the objects specified in clause ITI(s) are:

To purchase, exchange or otherwise any movable or immovable property and any rights or privileges
which the Company may deem necessary or coavenient for the purpose of its main business,

Te enter into pestnership or inlo eny erangement for sharing profits, union of interest, joint venture,
reciprocal concession or co-operation with persons or companies carrying on of engaged m the main
business or lransaction of this Company.

To impont, buy, exchange, alter, improve and manipulate in 2l kinds of plants, machinery, apparatus,
teols and things ncoessary of convenient for camying on the main business of the Cemnpany.

Towumymwutrlawimnwhlnmu&.ﬁ@uwhﬂuemmwhymmhuwbdmjngm
the Company in any person or company on behalf of or for the benefit of the Company and with or
withaut any declared trust in faveur of the Company.

To purchase, build, carry out, equip, maintain, alter, improve, develop, menage, work,contro) and
supermiend any plants, warchouse, sheds, offices, shops, siores, buildings. machinery. apparntus.
labour lines, and housed, warehouses, and such other works and conveniences necessary for carTying
on the main business of the Comupany.

To undertake or promote sciemific rescarch relating to the main business or class ofbusinees of the
Crmpany

To takcover the whale or any part of the business, goodwill, trade-marks properties and lishilities of
Bny person or persons, finm, cowpanics or undertakings either existing or new, engaged in or carrying
ON Cr Propesing (o carry on business this Company is suthorised to carry on, postession of any property
or rights suitable for the purpose of the Company andio pay for the ssme either in cash or in ghares or
partly in cash and partly in shares or otharwise.

Tu negotiate and enter into agrecments and contracts with Indian and foreign individuals, companies,
corporations and such other organizstions for techmical, or any other such essistanca for carTying oul
2ll ar any the main objects of the Company or for the purpose of activity research and development of
manufscturing projects on the basis of know-how, or technical collsburation and necessary formulas
and patent rights for furthering the muin objects of the Company.

Subject 10 the Provisions of the Companies Act 2613, to winilgamate with any other company of which
all or any of their objocts companics having similar 1o the objects of the Campany in any manner
whether with or without the liquidation, :

Subyject fo any lew for the time being in force, to nndermie or take part in the formation, supervision or
control of the business or operations of any person, firm, body corpotate, mssociation undertaking
Carrying on the main business of the Company.

To apply for, obtain, purchase orulhnrwiuundpmhngmdmwmypmu,pmt-righn.bmwm
inventions, processes, seientific technical or other assisance, manfacturingprocesses know-how and
uther information. patierns, copyrights, trade-marks, licenses coicessions snd the like rights or benefits,
conferring an exclusive or non-sxclusive or limited or unlimited right of use thereof, which msy seem
capable of being used for or tn connection with the main objects of the Compeny or the scquisition or
use of which may seem caleulsted directty or indirectly o benefit the Company on payment of any fee
mya&ymmhnmsldmﬁmmwmz.fmﬁumdwﬂnpmumuduumﬁmuinmpm
thereof or otherwise deal with same and to spend money im experimenting upon testing orF improving
any such patents, inventions, right or concessions,

To apply for and ubtain any order under any Act or Legislature, charter, privilege concession, license
mmiuﬁnnnfmyﬂwunmm.mmormﬁmhm for enahling the Company 10 carry on
any of its main ohjevts into etfect or for extending any of the purwers of the Company or for effecting
and modificstion of the constitution of the Campany or for any other such purpose which may seem
expedient and w oppose any proceedings or applications which may scem expedient or caleulated
discetly or indircctly to prejudice the imerest of the C ;

To enter inro any arrangements with any Covernment or Authorities or ANy persons or companies tha
may seem conducive 10 the main objects of the Company ar any of themand 1o obiain from any such
Government, authority, person or company any rights, chaners oantracts, licenses and concessions
which the Company may think desirsbie to obtain andto carry out, exercise and comply therewith,
Y
UE CcOoP
CERTIFIED TR

For IKIO LIGHTING LTD.

Company Secretary



14,

15,

6.

17

1.

21

2

24,

28.

To peeture the Campany 9 b reptstsred or recognised in ar under the Inws of any place outkide. India
a2 1o o all act necessary for camying on in any Soreign country for the businesy or profuosion of the
Company:

Te drew, muke, ovvept, discount, exenute and iy hifls ofe¥change, prewmbmory nete, bilis of lading,
waranly, debomiires ind fuch ofher negotishle o apsferable ingtriments; of Bl types or srcorites
ind 1o cpen Bink Acocunty of drry fype end k.operats the pame in the ordizary cotaee of the Company,

To sdvarer momey tither with or witho veourity, and o such pafsons and upon wach termuaed
couditians as the Company may domn Gt and siso to de with the mency of the Company not
bevomediately reguizad.

Te undertaks nod exeeues any ks, the undertaiving of which may wwm o the Company devirabie,
SITHET praviious]ly o vibarmisc, )

Tor emtaliliah, or promote of conour 1 ostablishing of promets sny company for the purpare of dealing
ull or smy-afthe properfies, right and lisbilies of e Comprany.

undertildogs, propeiies, m:tsmd:fﬁumniﬂummpmyurmypmthﬁmfﬁwmtﬁmdﬁmuﬂ
A Ty hmdimnﬂhpuﬁmfww:m.mh,d&mnwmmﬂfmyuﬂm
ach company kawing tmain ohisets albogether-or in part simdiar 1o Boge of the Coampany.

Subjert to thi Provisions of Corgpanits Act 2813, w distribpte iong (be membert in spects or
otherwise oy povperty of the Company or aty procewds of sie or dispost of Ny propesty of the
Company tn the evenl of winding ug. -

To dhﬁwcudiﬁd:ndmbma:mgﬂu o b of br place. t rezerye or otherwise o sppiy, os
HwCumpmymy.ﬁomﬁhwmﬁnt.dswmhem}lmwmmdbywzanpmm i (T
Logirod at w premaium by the Company sl any monay teceived inrewpest of forfeitcd shores, manhey
arisitg from the salc by the Companry of forfited sharcsatibiect 1o the provisions of Seq, 47
of the Compatics Act, 2013.

To empley mgentd or oxpeaty to imwekigite End smemine ingg Hho condifiens, prowpechraluz,
character nd clreumstasces of any bizsiness concerns and uncerinkingy and peneraily of aoy mreets
properiied ¢r rights which the Company porpose u acqmire, '

To-create any maerve fand, sinking Rl ar apy ather mh speciel fnds whether for - depraciation,
Fepairing, impoving, restarel, wxeoding or raaintiing wey of tho properties ofthe Company or for
iy cibar aech purpoes sonducive t the interest of the Company,

Subject 1 the provisiens of Secthm 179 1o g} of Compaatier Act, 2013, 1o subwerihe swritmts, gift
Or momsy, rights v asicis for any naticnal educutiosal, religious, cheritable, sclentific, public, gercra!
or usuml obledis ur o Make giS of much sthor aepcts 1o By Wemiong, cluly, socisths, axcncistions,
Wruats, seienhific uesrch aucistiony, Mamds, upbveryitins, coilego or oty individya), bady of individuads
or hodiat eerpornee.

Te emeblish and’ maintain or procure the vriablishment and maintegance of ANy comiriutonyar pon-
cuptibutery pehEion _uanﬁm, Feovident o grapuity funds for the benefit of g give of

To. carablish, K amy of the nmin chjtel of tm Compaoy, branche: or bo eatablish aoy firmor firmg
at places in or owiside Mdia e the Company mmy deem ex pedicn:,
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7. Topwmrmypmpmywridﬂﬂﬂndbywh i
P any services rendeved to the i
particular to remunsrate any person, firm or company introducing business 1o the mcm?mm:
Mwﬁmrmpmmwm wi&wﬁhmnth:ﬁmduﬁ:mddgménmnofﬁﬁm
x:i:limi o I:t‘;n!isht:iw ﬁwm or by Aoy securities which the company has power to issuc or by
F or or i maode another enerall
Imutmemmpan)rmydswmmymm i . ym_:mh

29, I:::ﬁ_omm Fure::g.n {:umniu. its director, employees or any other person or persons far investigation
Ihus.in::ﬂ rh:n:c t::'; ?;m or Lr;h ﬁum' ing and buying sny machinery or eslablishing trade and
rfesantsris promating mmoﬂb-cuﬂmymdhpqlllnpmmhcmﬁn

3., Tuwinnfwwnﬁhﬁunuydiqmu,pmuumﬂlmbﬂmn
¢ the and
company, .fum,muMdml‘ ummbnéymdhwhmlhnmmﬂ'mmmfﬁwm
mh:rmmurdum:mmdimwwfmﬁpwmcrhw.

32. To appoint agents sub-agents, dealers, sales, representati
mm:_:i::g all er_am-rkt::l of the main business of which this Company is luﬂurb;r wwﬂ;h::::ﬁl‘:
constitules agencics o in i i i
o+ ciegned Company Ind#normnmnﬁucmmnﬂuubhlhdupuﬁmdumm

IV. The Liability of the member(sj is Limited and this Liability is limited to the amount_nopaid. if
any. on the shares held by them’

**¥. The Authorised Share Capital of the Company is Rs. 100,00,00,000/- (Rupees
Hundred Crore) divided inte 10,00,00,000 (ten Crore) Equity Shares of Rs. 10/~ (Rupees
Ten) each.

** Alteration in clause V by increasing the Authorized Share Capital of the Company
from Rs 5,00,000 (Rupees. five lakhs) to Rs 50,00,00,000 (Rupees Fifty Crore) vide EGM

dated 17.07.2021.

#* Alteration in clause V by increasing the Authorized Share Capital of the Company
from Rs 50,00,00,000 (Rupees Fifty Crore) to Rs 100,00,00,000 (Rupees Hundred Crore)

vide EGM dated 25.03.2022.
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(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARES)

**ARTICLES OF ASSOCIATION
OF
*IKI10 LIGHTING LIMITED

PRELIMINARY
CONSTITUTION OF THE COMPANY

Article 1:

a) The regulations contained in table “F" of schedule [ 1o the Companies Act, 2013 shall apply only in so far as
the same are not provided for or are not inconsistent with these Articles.

b) The regulations for the management of the Company and for the observance of the Shareholders thereof and
their representatives shall be such as are contained in these Articles, subject however 1o the exercise of the
statutory powers of the Company in respect of repeal, additions, alterutions, substitution, modifications and
variations therelo by Special Resolution as prescribed by the Companies Act, 2013,

INTERPRETATION

Article 2: Unless the context otherwise requires, words or expressions contained in these Articles shall bear the
same meaning as in the Act or any statutory modifications thereof in force at the date at which the Articles become
binding on the Company. In these Articles, all capitalized items not defined herein below shall have the meanings
assigned to them in the other parts of these Articles when defined for use.

A. DEFINITIONS

“Act” means the Companies Act, 2013, moluding any stalutory modifival oo or re-enactmont or amendment, clarificatinns and
notification thereof for the time being in force and the tenm shall be decmed (o refer to the applicable section thereof which is
retatahle 1o the relevunt Article in which the said term appears in these Artickes and any provious Company law, so far as may
be applicable.

“Annual General Mecting” means a gencral mecting of the members held as such, in accordance with the provisions of the
Acl

“Articles” or “Articles of Association™ mean the articles of wssocialion or re-cnactment thereof for the time being in foice of
the Company.

“Beneficial Owner” means a person as delined by section 2(1)(a) of the Deposilories Act, 1996,
“The Board" or the “Roard of Directors™ mcans the collective body ofthe Ditectors of the Company,
“Capital” mcans the share capilal, for the time being, raiscd or authorised to be raiscd, for purposcs of the Company.

“Company” or “this Company” means “Ikio Lighting Limited™.

“Debenture” inclodes debenture siock, bonds or any other instrument of the Company evidencing the debts whether
constituting the charge on the asscis of the Company or not

“Depisitories Act 1996 mems The Depositories Act, 1996 and includes any statulory modification or re-cnaciment thereof
fur the tinke being in force,

“Depaository” means and includes a company as defined under scction 2(1)(e) of the Depositorics Act, 1996,
“Directors” means & direclor appoinled 1o the Board of the Company.

“Dividend™ mcludes any interm dividend.

*New Articles of Association of “Public Limited™ Company adopied consequent upon eonversion of Com pany from TKIO LIGHTING
PRIVATE LIMITED to IKIO LIGHTING LIMITED vide EGM dated 31012022,

% New Articles of Association was adopled vide AGM dated |6/09/2022,

CERTIFIED TRUE COPY
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“Extra-ordinary General Meeting” means an extracrdinary gencral meeting of the members, duly called and
constituted, and any adjourned holding thereof,

“In writing” or “written" include printing, lithography and other modes of representing or reproducing words in
a visible form.

“Member” means member as defined under section 2(55) of the Companies Act, 2013

“Memorandum of Association” means the memorandum of association of the Company or re-enactment thereol
for the time being in force.

“Office” means the registered office, for the time being, of the Compuny.
“Paid-up Capital” means paid up capital as defined under section 2(64) of the Act.
“Participant” means individual/institutions as defined under Section 2(1)(g) of the Depositaries Act, 1996,

“Promoters™ means persons identified in accordance with the definition ascribed to such term in the Companics
Act, 2013 and the regulations prescribed by SEBL

“Register of Members” means the Register of Members to be kept pursuant to the Act, and includes index of
beneficial owners mentioned by a Depository.

“The Registrar” means, Registrar as defined under section 2(735) of the Companies Act, 2013,

“Secretary” means 8 Company Secrefary, within the meaning of clause (¢) of sub section (1) of section 2 of
Company Secrelaries Act, 1980, who is appointed by the Company to perform the functions of the Company
Secrelary under this Act

“Seal” means the comman seal, for the time being, of the Company.

“SEBT" shall mean the Securities and Exchange Board of India, constituted under the Securities and Exchange
Board of India Act, 1992,

“SEBI Listing Regulations” shall mean Securities and Fxchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

“Share” means a Share in the capital of the Company, and includes stock, except where a distinction between
Stock and Shares is express or implied,

“Ordinary Resolution” and “Special Resolution™ shall have the same meaning assigned thereto by the Act.

“Year” means a calendar ycar and “financial year” shall have the same meaning as assigned thereto by or under
the Companies Act, 2013,

B. CONSTRUCTION

In these Articles (unless the context requires otherwise):

(i) References to a party shall, where the context permits, include such party’s respective successors, legal heirs
and permitted assigns,

(ii} The deseriptive headings of Articles are inserted solely for convenience of reference and are not intended as
complete or accurate descriptions of content thereof and shall not be used to interpret the provisions of these
Articles and shall not affect the construction of these Articles,

(iii) References o articles and sub-articles are references to Articles and sub-articles of and to these Articles unless
otherwise stated and references to these Articles include references o the articles and sub-articles herein,

CERTIFIED TRUE COpy
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{iv} Words importing the singular include the phiral and vice versa, pronouns imporling & gender include sach of
the mascnling, feminine and newter pondears, and whers & word or phrase is defined, other parts of speach and
grammaticsl forms ol Lhed word or pliruse ahall heve the cormsponding meanings,

() Wherover the wends ®includs,” “includes,” or “including™ is usad in thase Aricles, sach words shali be
deemed 1o be fidllowed by the waords “without limitation®,

{+i} The teoms “herenl™, *hereln™, “hereta®, “hereunder™ or similar expressions used in thess Aricles mean and
refor to these Articles and not to any Article of these Articles, unless exprossly staled otherwise,

(i) Unless otherwisa specified, tima periods within or following which eny payment is to ba made or act is to be
done shell be calewlaied by excluding the day on which the period cpmmences end including the day on which
the period ends and by extending the period 1o the next Business Dy following if the lasl duy ol such peded
fs i1l & Business Duy; and whenewor any paymarll is 1o be mads or aetion o be taken under those Articles is
requirad to e made or taken on aday otherthan a Business Diay, such payment shall be made or action Likon
on the next Dusinews Dray following,

(it Acreferones Lo a parly being lisble 1o another parly, or (o lability, includes, bt ia not limited to, any liahility
in eguity, vontrect or Lot (incloding nealigence).

{ix) Relfzrenca o slalutory provisions shall be constacd s meaning and including refarences also to any
amendment, or re-coactmenl for the limk being in foree and to all stetulory instniments or orders made
pursant o such statimary prodisions,

{x} Raferences made to any provision of the Acl shall be construed as ocuning and including the reférences Lo
the rufes and regulations made io relalion o the suntc by the MCAL The applicable provisians of the
Companics Acl, 1956 shall coase (o have eifes from the daie on which the corresponding pravisions undar
the Companias Act, 2013 hava been notified,

(xi) In the event any of the provisions of the Articles arg condrary to the provisions of the Act and the Roles, the
provizfons of the Acl and Roles will prewvail,

GENERAL ALTHORT Y

Adticle 3: Whae the Act requites that the Company cannof undertnke any act or exerciaz any righls or powers or
privilepe or authority, unless cxpressly suthodsed by its Articles, these Articles shall in relation to the Company,
be devmed o confer such right, auvthority or power of privilege and to caery pat such transaction as have been
permitted by the At

CAPITAL AND INCREASE AND REDUCTION TITEREQOF

Article 4: The Authorisesl Share Capital of the Company 15 such amnnnt, as slaled, for the Ume being, or may be
varied, from time 1o 1ime, undur Lhe provisions ol the Act, in the Clauze ¥ of the Memenndum of Association of
the Comngy, divided into such number, Classes and deseriptions of Shares and iolo such denominations, as ilated
therain, and Tfuriher with such powers to inoresss the same or olberwise a5 sluled therein

Artiele 5 The Company may issue the foblowing kinds of shares in accordance with those Articles, the Act and
other applicable laws: _
(i1 Tquity Share Capftal: with vating righls; andior with differential riphts as to dividend, woting or
atheraidse; and

(i1} Prelerence Share Capital.

Article 6: The Company, in & 2aneral meeting. may, from time Lo 1ime, iketease the capital by the crsation of now
Shares. Such increase in tha capital shall be of such aggregate amount and to be divided into such number of
Shares of such revpoctive amounls, @5 the resalution, 5o passed in thal respeet, shall presatibe. Subject o the
provisions of the Act, any Shares of the original or increused cepital shal] be iswved upon such terms snd conditions
and with such rghis and privileges annexed theretn as the ganeral meeling, reswlyving upon the creation thereodf,
shall direct, and, I no direction be given, as thu Direstors shall determing, and, in particutsr, such Shanes misy be
imded with & proferential, rustricled or qualified right to dividends, and 1o the distribotion of assots of the



Company, on winding up. and with ar without a right of wling al genees] mectiogs of the Company, in conformity
with and only in the manner prescribed by the provisions of the Aot Whenever capilal of the Company has bagn
ingreimed unduer the provisions of this Article, the Direclors shall comply with the applicable provisions of the
Al

Ardele 7: liscept 50 fur 25 otherwise provided by the condilions ol issue or by these presents, any capftaf ralsed
try the creation of new shares shall be cansidered aa part of the existing capital and shall bs subjet to the provisions
costlaingd bervin with reference lu (e payment of cxlls and insalments, focleiiure, lien, surrender, transfer and
ST O, Yobing L olicrwise.

Article & Subjout to the provisions of Bection 35 of the Act and the rules made thereunder, the Compuny shall
ha#ve the power bo @ssuc preforence shares, which ara liable to be redeemed and the resolution authotizing such
ez shall prescribe the rmonner, terms and sonditions of mdemption.

Axtiele 9 {n the lssue of Redesmable Prefersnce Shares under Lhe provisions of the preceding Adicle, the

follpwing provisiona sholl teke offact -

(1} ™o such Sharca shall be redecmed excepl out of the profits of the Company which would olhemwize be
available for dividend or out of the proceeds ol e fresh Twue of Shares nwdse forthe purposc of the redemptio.

(i) ™o such Shanes shall be rsdeemed unloss they are fully paid, The perind of vedemplion in cuse of prelerence
shares shall not axeved the muximum periad for redemplion provided under Seclion 55 af'the Ack;

{iil) The premium, if any, payable on redemplion, must have been provided far, oot ofthe profits ofthe Company
or tha Sharz Premium Account ol the Company before, the Shares are redesmed; and

{iv} Where any such Shares are redecmad othersdse than out of tha procesds of a fresh 1ssue, thers shall, oul of
prodls which wisuld alherwisc have been avsitable for dividend; be transerred to g resarve fund to be galled
“Capital Redemption Reserve Aceount™, 8 sum 2iuel to the nominal amount ol the Shares redeemed and the
provisions of the Av refaling lo the reduclion of the Share Capital of'the Company, <hall, except as provided
in Sactinn $0 of the Act, apply a5 i #*Capilal Redempiion Reserve Account™ wers pald up Share capital of
1he Company.

Article 1{); Subject to the provdisions of the Act, the Compuany may issue boous shanes 10 #s Members oul of {i)
its fraa roserves; (il the seourilles premium accowmnt; or {iit) the capiial redemption reacrve goopont, in any menner
as the Board may deem fit,

Artigie T1: 'The Company may iswue any debentures, debenlore-slovk or olher seourilios @1 4 discount, promiom
ar olhgrwiss, if pormissible under the Act, and may be iwwied on the condition that they shall be convertible into
shares of any denomination and with uny privileges snd condilions as lo redemption, surrender, drawings,
allomiment of shares, attanding (but not woling) at pencral meetings, appoimtmant of THrectors and otherwise.
ebanturas with the righis 1o conversion imo or allotwenl of shares shall net be tswed sxcept with the sanction
of the Company in a general mecting by 8 special resolution and subjeet to the provisions of the Act.

Article 12: Subjcat to the provisions of the Act, the Cormpany shall have the power to mhake compromisz or mde
arrangements with credilors and members, conselidale, domerge, amalgamaic or merge with olber company ov
companies in accordance with the previsions of the Aol and any other applicabls laws,

Article 13: Subjoot to Sweeclion 66 of he Companies Act, 2013, the Company may by spesial tesolation, redoce ils
capital and any Capital Redemption Reserva Accound ot Other Premium Aceonnt, for the time being, in any
mannce, authoriscd by law, and, in paricular, without projudice to the generality of the forcgoing powers, 1ha
cupilal may be paid off on the fooling that it may be cafled wp apain or otherwise. Thig Article (s not to derogale
froom any power, the Company wonld have, if it wers omitled.

Ardele 14: Subject to the applicalile provisions of the Act, the Company, in gencral meeting, may, ffom time to
Cime, sub-divide, reclussi [y or consobidale ils Shures or any of them, and 1he resalution whareby any Share is sub-
divided, may deleemine thal, 2= bedween the holders of the Shares resulting from such sub-division, one or more
of sugly Sheres shall have some prelerence or special sdvamiaps pa regurds dividend, capital or ctherwise over or
a3 comparad with tha other or others. Subject as afresaid, the Company, In general meeting, may also cancel
Shares, which have not baen tabien or ggreed to be taken by any person, and diménish the amaeunt of its Shars
capital b the ammint of the Shares so cancelled.



Article 15 Whenevor e capilal, by reuson o the tssoo of Prefersnoe Shares or otherwise, 1s divided into different
clusses of shares, all or any of the dplis and privileges allached W vach cliss may, subjecl W the applicabla
provisions of the Act, be modified, conumuted, sffacied or abrogated, or dealt with by an agresment belween Uic
Company and any person purporling 19 coniraet oo behalf of that class, provided such agrecmant is ratifizd. in
wriling, by holders ¢ at lewst three-fourlhs in nominal valus of the 1=sued Shares of the clies or Bs eonMhmoed by
& apeciad resolution presed at asepaste ganoml mecting ol the helders o Shares ol that slass and a1 the provisions
hersinufier cantained as w general meetings, shall, mulatis mutandis, apply to every such meating.

SHAREE AND CERTIFICATES

Article Lo: The Company shall keap or cupse to be kept o Baeistar and tndex of Mambers, in accordance wilh the
applicuble Sections of the Act, The Company shall be entilled to keep, in any Stale or Country outside India, &
Branch Register of Membars, in respect of those residents in thay State or Country.

Article 17: The Shares, in Lhe cupilal, shall be numbared progressively according to their several classes and
denaminations, and, excepl in the nwnner hersinabove menlionsd, ne Share shall be sub-divided. Bvory forfeiied
or surtendured Shave way contioue to bear the number by which the same was or ginal by gisiinguished with, or as
may e otherwise, as mey be devided by the Buand of Ditectors or reguired by any other aulhorily, as may be, for
the time being, in force.

Article 18: I'urther Insue of Shars
{a) Whaore at any lime afler the expiry of tg vears from the formation of the Company or ar any timea aller the
expity ol one vear from the allutoent of Shares i the Company made for the fiegt time afler its formanion,
whichever is earliar, it iz proposed 1o increwse the suhsoribed vapitul ol the Company by alletment of further
Sharus eithar cut ol the onissued o out ¢l'he Increassd Share cupital fen, such further Sharcs shall be ofered
tor
{a) 1he persons who al on dale spocificd under the applicable law, are holders of the Bquiy Shares of the
Company, in proportion by sending & lelter of offer subject to the conditions sel below, us noar as
cireumslances admit, to tha capital peid up en thase Shares at that date:

i3 Such ofTer shall be made by 8 notics specifying the number of Shargs offered apd Jimiting a time
rol fess thon NlT#en days and nol exceeding thitly days fom dhe date of the affer witlin which the
niler if ol svvepted, will be deamed to have boen daclinad;

(it} The ofler aloresaid shall e deamed 1o inchude 8 vight oxercisable by the person concemed (o
renouncs the Shares oftored Lo him in favour of any other person and the nelice reforred 1o in sub-
glouse {i) haveof shall cralain & slalement of this right provided that the Directors may declins,
withoul sesipning aoy reason Eo allol any Shares o any porson in whose [Evour any member msy,
rencianee the Shares offerad to hinyg

(i) Aler expiry of Lhe time speeified in the aloresaid nelice or on raceipl ol sarlier intimation from the
porson (¢ whom such notice iz glven that he deelines to accept the Shans offcred, the Board of
Diregtora mgy dispose of thent in such manner a3 they think mnsi beneficiaf to the Company; or

{b] cmplevees under | schome of employecss” stock oplion, subjeol to spocial nesolulion passed by the
Company and subject te the rules and such cther conditions, as may be presctibed undar the law

it Motwithstanding anything contained in sub-clavse (i) thereof, the firthar Shares aforesald may be offered tn
any parsons, if i is authorised by a spectal mesolution, (whether or not thoesez persens inciude the porsons
relierred to o clawse {2) of sub-clause (1) heread) in any munner cither for oush or for & consldention other
than cushy, 1 the price of such shares s determined by ihe valuation report of a regfslered valuer subject to the
compliance with the applicable prosdsions of Chapter T and any other conditions as muy be prescribed n
the Act and the roles mads thereunder,

(o) The notive relerred 10 in sub-clouse {a} of chanse () hareof shall be dispatched through registered post or
speed poat or through elerironic mods e all the cxisting shurehollers al lesst 3 {Uree) days before the opaning

tH LR e,

(dyNothing in sub-clauss (e of (i) heroof shall ba deemad:



(2} Toextend the time within ihe ofMer should be accepted; or

(b} To authorfaz any person to exarciss the right of renanciation [or B second linw, on Lhe ground 1hsl the
person o whose favoor the remun cration.awas first made has declined to teke the Shares comprised in the
TEALLIGES O

fi) Nodhing in this Article shali apply to the increase of the subseribed capital of the Company cousad by the
exeruise of an oplion alached 1o the Debenture issued or lowns raised by the Company to comvert guch
Bebenure or loans into Sharcs in the Comgany, Provided that the terms of issue of sueh Debsttures or the
terms ol wuch luvang nclude 2 tem contaioiog sech ar optfon have boen approved befivre the tssue of soch
debenturss ot the mising ol loan by a speciat resolution passed by the Company in genaral mesting,

(3 The pravisions contained in this Article shall be subjoud o the provisions of the scolion 42 and scction G2 of
The Act and cther spplicable provizions of the Aol snd rules framed thersunder.

Articte 19: Shares at the disprsal of the Doard

Subjerd 1o the providions of Section 62 of the Companias Acl, 2013 amd the mules made thereunder and thesa
Anicles of the Conpany for the tima baing. the Shares shall te under the contro: of the Hoard who may issus,
alled or athorwise dispose of the same or any of them o mach persans, in such proportion and an sugh tenns and
conditions and either af a prermiurm o at par or discount, subject to Sections 53 and 54 of the Act, and &t sech time
as thay may from 1ime vo Lime think fit and with the sanction of the Company in the Genaral Meating to pive any
norsion or petsons the option o right to call for any Shares cither at par or premiam or discount, subject fo Sections
53 and 54 af the Ard, during such tme and for such comaldanstion as the Diredtor think i, and may is-ue and
allet Bharcs in the gapital of the Company on payment in full gr part of any propery acld and towosforred or for
any services renderad to the Compeany in the eondudct of it Business and any Shires which may so be alloted sy
be Twaued g5 fully peid up Shans and i 50 isaoed, shall be degmed 0 be fully paid Shares, Provddad that optinn or
tighd to call ¢l Shares shall not be given to any person or persons withoot the sanclion of the Company in the
Generid Seeling, The Baard shall causs 1 b filed the relums as Lo allotment as nay be prosetibed from time to
L. )

Artigie 20: In additinn tp and withnut derapating from the powers for that pumese conferred on the 1eard wnder
the proveding twe Articles, the Company, in general movting, may delermine thal any Shares, whether forming
part of the origingl capital or of any increased capital ol the Company, shall be ollered Lo such persons, whelher
or not the members of the Company, io such proportion and on such terms ard conditions and, =ubject to
com plignus wilh the provisions ol applivable provigions of the Acl, ¢iher al 4 premiom or 88 par, 85 sush geners)
mzeting shall determing and with full power o give any persan, whoiher a mamber or no, the option to call for
or be allotied Shares of any chies af the Company cither, subjecl W vompliancs with Lhe applicable provision of
the Act, at a preminm or 2t per, sach option being eseocisahle ot such times and for snch consideradion as may be
dinled by such genorul mewiing, or the Company in genend mediog may make any olher prondgion whalsoever
for the issue, gllolment oF disposal of eny Shards,

Article 21: Any applivalion signed by or oo behal ol an applicsnt lor subscoption for Shares in the Cotnpany,
followod by an allotement of any Bhares tharein, shall ko an acceptance of Sharcs within the meaning of thess
Arlicles, and every person, whe, thus or olherwise, acoepls any Sharva and whose name is entersd on the
Regrsiered shall, for the purpose of those Articles, he 2 member.

Article 22: The monay, iFany, which tha Boord shall, on the allotmeant of any shares being made by them, require
or direct to be paid by way of depoxit, call or otherwise, in respest ol any Sheres allotted by them, shall
irmmedintely oo the inserton of the name of the allouze in the Reeistar of Members as the name of the halder of
such Sharcs, become g delad due to and recoverable by the Company from the aflottee tereol, and shall be paid
by him accordingly, in the mannor proseribed by the Board.

Article 23 Fuary member or his heivs, oxceutors or administniars, shall puy 1o the Company the porion of the
cupital represeoted by his Share or Shares which may, for the iEme being, remain unpaid thareon, in zuch anounts,
ar such time or timaes, and in such manner as the Bpacd shall, from Lime to Lime, in accordangs with the Repnlations
afthe Company, requir: or [1x for the payment tharend.

Artcle 24:
(1) livery hember shall be entiifcd, without pavmen, to one or more certi icules in marketable los, for all the
Shares ol each clisa or denamination registerad in his name, or ifthe Direclors so approve (upon payiog such



(i}

fez B3 the Direstors moy feom lme (o lime deleoning) o several cedificates, each for one ar more of auch
Sharus and the Company shall complate and have ready Jor delivery such cenificales within the time specified
by (e law applicablc at the time. Fyvery certificaie of shares shall b2 in the form and mwnner speciticd in the
Ardicles and in respect af a share or shares held joimtly by scversl persons, the Conpany shall not be bound
10 Twue more than one cartifivala and dalivery of & certilicale of shares 1o {he Grel memed joint holders shall
b gufficient delivary 1o all soch holders, '

Particowlary of cvery Share certifivale issved shall be antared in the Register of Members agsinsl the name af
the parson, to whem It has been issued, indicatingthe due of fasoe,

[iiTy Any twn oT mare joint allotees, in reapedt ol a Share, shall, Jor the purpose of this Atticle, be trealed a5 a

{iv)

single mamber, and the certifivate of any Share, which may bo subject of joint ownership, may be deliverad
to the person named first in the order or otherwise even o any one of such join owners, on behalt of all of
them. 17or any further certificute, the Board shall be entded bt shall ngt be bound 0 preseibe a chianes not
oveceoding Wupea SO(fifiv) par such certificate. In this respect, the Compary shall comply with the applicable
provasions, for the time being, in force, of'the At

Acdiredtor may sign a Share cortifivate by affixing his signature tharaon by meaa of any maching, equipnent
or other machanical means, sueh as cngrving in moedul or Jithography, but not by means of @ rubber stamp
previded that the Tdi-zctors shall be responsibla for the safe custody of such machine, squipment ar pther
riyeria] used for the purpose,

Article 25:

(i}

(i)

(il

{iv]

Tha Direcioms may, i1 they think [, subject 1w the provisions of Scolion 30 of the Act, agree to regaive from
any member willing Lo advance the same, all or any part of the amount of his Shares bayond the sums auongly
called up and upon the monics &0 paid in advance ar upon so much thereol as ffom time to time excecds the
aneunt ol'the calls then mude upan the Shares in espect of which such advances hae been mads, the Company
may pay intaresl Blosuch rata, as the member paying soch sum in advance and the Diregtors agree upon
provided Lhat money paid io advance af calls shall on any Share may cany nterest but shall nol sonder a right
o participare in profite or dividend. The Dircctors may al any me repoy the amount 5o advanced.

The momber shall not be entitled 1o eny voting rights in respedt ol the moneys so paid by him und] the same
wiudd bal fon sudh payment become prescnfly parable.

The Provisions of thess Anicles shall mulatis mutandtz apply to the calls gn Debenirres of the C otmpany.

When 2 new Share verlificate has boen issued in pursyanee of the preceding clause of this Article, it ghall
stalc gn the face of it and against the stub or countersl to the elfecl thal il is “Iwoed in lficu of Share
Cetificate Mo, sub-inddediruplaced/an consolidation of Shares*,

W wny corlificate be wom oat, delaced, mutilaled, gr tam or 1T thate be no further space oo the back thereol
for endorsement ol Lunsfer, then upon produclion and sunreider thereof to the Company, a new certificals
iy be issaed in [ien therpofand ifany centifivala loat or destroved then upon prooltherss 1o the sulisfaction
ol the Company and on execution of such indemnity sz the Company deam adequate, being piven, and a new
cettificate in liew therenf shall be givan to the parly cotitfed to such lost or destroyed certiffeate. Bvery
certificale undar the Article shall ba issmed without payment of fees iTthe Director so decide, ur on payment
ol such Fees in qevordance with law applicable &t the time and as the Thireclars shall prescribe, Provided thet
no fes shell be charged lor issue of new cortifivaley in replasement ol Those which are old, defaced ar worm
out ar whare there 15 ;g further spaca on the back thereof Tor endorsement of transfer,

Provided tha nolwithstanding whal is staled above the Directors shall comply with such RBules or Regalalion
o requd raments of any Stock Exchangs or the Rules mede under the Aol or the rules nade under Scourilics
Contracts (Regulation} Act, 19536 or any ather Act, or riles applicable in this behalf.

The provision ol thiz Ariels shall muddlis mulandis apply to debentures of the Company. When a new Share
certificare has been irmued in pursuanca of the preceding clavsz of this Arficlz, it shall state on the face of it
and againsl the stub or counterforl ta the effool that i s “DIPLICATE. Tssued o lico of Share Certificale
Mo 7 The ward “TIUPLICATE shall be atamped or punched in bald fetters acruss the taee of the Share
certifivale.

Where a new Share cedificale has been tssuied in pursuancs of clause (1) or elause {137} of this Aricle,
pewticubars of every suck Share carlificale shall be antered in 8 Repister of Renawed and Duplicats Shars
Certificales, indivaling against the names of the persan or persens (o whom the ceriffooic (3 issoed, the



mumber and dale of ssue of the Share certificata, in liso of which the new certificale s Tss0ed, and the
necessary ehanges indivated (e the Regisier of Members by suitable cross referonee in the “Ramarks™ enlumn,

(v All Blank foris to be insued for iswe of Share certificatas shall be printed and the printing shall be done ooly
on the amhoriy of a roesolution of the Board. The blank forms shall be consecutively numberad, whelhar by
machine, hand ar otharwise, and the forms and the blocks, cnpravings, facsimfles and hues relating to the
primtiog ul such foros shall b kepl in the cusiody ol the Secrelacy, where thers i3 no Secrelany, the Managing
iregtor or Whika tirme Direcior, and whare there is no such director, the Chainmen of the Board, (o the time
being, or otherwise of such other persan, as the Bosrd may appotn for the purposs, and the Seoralary, such
director, Chairnan or such othar person shall be responaible for rendenng an aceount of thess forms o The
Roard. .

{viy The Managing Direcior of the Company, for the tie being, or, i the Company hes ne Maneging Direclor,
tvery direlor of the Company ghall be severally roaponsible for the maintenance, proservalion and salz
custedy of all books and dovuments relating 1o the issue of Shars cortilivales eacepl the blank forma of Share
cettificales pelzrred to in Clawse (W) of this Arlicle,

fviiy All hooks referced to in clauss (vii) of this Anicle shall be pruserved In good order permanently, or for such
peried as nray he prescribed by the Act or the Rales made theraunder,

Acrticle 26: 1f any Share siands in he names of twir ot oore persans, the parson Arst named, n the Regiater, shall,
a8 repards receipt ol dividends or bonws or service of notices and all or any maller cornected with the Company,
craapl voting at meetings and the translee of the Shares, be deemed the sole holder thereof but the joint holders
&l 1 Share shell bo severally as well as jointly lable for the payment of all instlments of calls due in respact of
such Share and for all Incidents otherwise,

Article 27: Excepl a5 ardered by a Court of compelent jurisdiction or as by law raquired, the Coropany shall not
be bounad g revoenise any couilable, contingent, Mulere of partial interest in any Share, or, except only as is, by
thawe presents, olherwise expressly provided, any fght in respect of o Share ather than an absalude dght hereln,
in Bcuordance wilth these Articles, in the person, froam time to time, repistered as tha holder thereol, g the Board
shali ba, al libaty, at their sole discrelion, 10 repister any Shares in the jolnl nemes of any {wo or more peu SO DT
the survivor or survivors of them,

Artigle 28: Subject o the provdsions of Sevlions 68 to 70 of the Act 2013 and the rules thersundar, the Company
may purchas: its own Shares or othor specified securilics out of free resemes, the securitics premiym sccount or
tha procesls of issue of any Share or specifed sevuritics,

Article 29: The Company shull have the power te buy ils vwn equily shares ar specitted seourftizs subjest to the
procdsinng of Companics Act 2013 or other applicable provisions (0 anyh of the Act and other applivable laws os
applicable ot the fae of application.

COMMISSHIN AND BROKERADGK

Article 30: Subjecl o Lhe provisions 60 Seclion 40 of the Acl 2013 and the rubes thereall the Company may, &t
anv lime, pay B commission W miy persob in consideration of his subscribing or agre=ing to subscribe, whethar
ghsohaely ar conditionally, for any Shares in or Debentines nfthe Company gr procuring or agresing 1o procure
th subscribers, whether sbaolulely of condilional, for any Shates in or Debenturcs of the Company, but so that
the rste or amount of the comntission shall net execed the rate or amount preseribod in mlcs made under sub-
soclion (6} of Seuion 40 ol the Acl, and such wommission may be saisfiad in any soch manner, including the
allotmant of the flly ot padly pard up Shares of Pebenmures, 88 the Gase may be, as the Board thinks il and

proper,
Article 31: Bubject to the provisions of the Act, the Company may pay a reasoablz sum for brokerage,

CALLS

Article 32: The Board muy, from lime to time, subjest 1o the tarms on which any Shares may have boan issued
and subjert Lo the conditions of allelmend, by a resofulion passed only at a duly gonstinned masting of the Board,

make such call, as it thinks fit, upon the members in rwespeol of all moncys unpaid pn the Shares held by them

4



respeciively and ench member shall pay the amount of cvery call so nade on bim b the person or persons and al
tha times and places appoinded by the Board. A csll siay be made pay able by instaliments.

Article 33: Provided Lhit oo call shell exceed one-fourth of the noininal value of the share or be gayable at less
than one month from the dace fised for the payment of the lasi preceding call.

Article 34¢ At 12ast fourtaan days® notics, in writing, of sny all, shall be given by the Company specifivine the
time and place of payment, and the person o persang 1o whom such call be paid.

Articte 35 A call shall be deemed o have been mads af the time when the resolulion authorizng such call was
massed 4t g mecling of the Boasd.

Articie 36; The Board may, fom time to time, at its discrelion, catend the lime fixed for the payment of any call,
and may ¢xdend such time as 1w all or any of the membos whom owing to their residence ol g distance or olber
cause, the Dogrd may dewm faicly entitled to such enlension, but no meober shall be antitled to such extension,
g v b5 8 mnller o grase and favpur,

Article 37 A call may he revoked or posiponad at the discralion of Board.
Acrticle 35: All calls shall be sade on 2 uniform basis on all sheres falling vnder the same class,
Article 39: The joint holders of a Share shall be joinlly and severally Hable to pay all calls in respesct thereod.

Artigle 4 If any members fils th Ay any call doe from kim on the day appointed for payment thereod, or any
aue extension thereol a3 alotvsaid, be shall be [able to pey infaes on the sume from the day appoirted for the
payment thereol (o the lime of sefus] puyment af such rale as shall, from time (o time, be Nixed by the Board, but
nething in this Article shall render it obfizatory for the Boand to demand or recover any imterest from any such
mamber, the Board shall be at liberty to walve pagroent of any soch intercst wholly or in pact,

Article 41; Any sum, which, by the terins of issue of a Share, becomes pavable on allolmant ar at any fixed date,
whether on accounl of the nomina wilve of the Share or by ey of promivm, shall, for the purposess of thess
Articles, be deemead 10 be & call duly made and pavabie on the date an which, by the terms of issoe, the sames
becomea pavablz, and, in the case of nen-peyment, Al the refavant prondzions of these Articles as to payment of
interest and eapuendes, forleilueg or orherwise, shall apply, as il such sin bad become parable by virmie of 2 call
dudyr made and notiflad.

Article 42; On the trial or hearing of any aclion or suil brought by the Compeny sgainst #ny mewber or his
represenlalive for the recevery of any money <laimed to be dug 1o the Company in respact of his Shares, i shell
ha sufficient to prove that the mame of the member, in respect of whose Shares the money {5 sought (o berewsvered,
appears or Ts cifured on the Regisler of Members s the holder, st or subesguent to the dale at which the monay i
soughl to b recoverad, s alleged to have hecome due on the Bharcs in nospect of which mency s sooght to be
rocovernd, and that the reselution making the call is duly reconded in the minule bool, and that notice, of which
call, was duly piven {p the mamher or his representatives and used in pursuance of thess Articles, and 1t shall ot
be necussary fo prove the appointment of the Directors who made such call, and nat that & quorum of Nirzclors
wirg prosent ad the meating of tha Board at which any call was made, and nor that the meeting, al which any call
was made, has duly been crnvened ot constituted o any other mwdler whalsoover, bul e prowl ol the toallers
aferexaid shall be conclwsive of the debl

Article 43; Neither the receipl by the Company ol e portion ol any mangy which shall, from time o time, be due
from any meomber 1o the Company in respecd of his Shares, sither by way of principal or intercsl, nor any
indulgence sranted by the Company in reapect of the paymant of any such moncy, shall prevlude the Commpany
fiom therenller proceeding to enfores a lorfsitune of such Shetes aa hersinafler provddad,

Article d4:

fit The Board nray, 1171 thinks [, agres to and receive finm any member willing Lo advarce the same alf or any
part ol the mnourts of his napective Shares beyand the sums zetually called wp and upan the moneys ao paid
in advance, or npan so much thereol, from time Ge thtve, and, &t any time thercafter, as exceeds the amount of
the calls then made upan ehd due in respect of the Shares on account of whigly such advanves ane made, the
Boand may pay or allaw inlerest 4l such rate, 85 the membar poying the sum in advance and the Boand agrees
upon, 2ubest to the provisions of the Act. The Bowrd mady agroe to repay, al my fimea, any amound soadvanced



o ey, Al any Lims, repay the sune upon giving te the member 3 {Three) months® notice, in writing, provided
thal monays paid, in advance of valls, on any Shares may carry intercst but shall not confer & dght to dividend
ar tp participate in profics,

(] ™o member paying any such sum in advance shall be entitled fo voting dghis in rn;spect. ol the moays so
paid by kim, untl the sume would, bt {or such payment, becoms presently payabfe, The provisions o this
Articls shall myiraris sty Bpply 10 80y cally oo debentures of the Company.

LIEN

Arlicls 45t

(i) The Company shall bave a first and paremount Tien upon all the Shatw/Debentures (othar Lhan fully paid-up
Shares/Debannerss) registered in the name of cach member [whether solely or jointly with othersd and pon
the proceads of sals therzof for all manays (whether presently payable or not) called or payahie al a fived
time in respael of such SharesThebentures and no equitable intereat in any Shares shall be created excapt upon
the foeting and condition that this Arlicle will have ull effect. And such lign shall extend ta all disddends and
bonuscs fromn time Le lime daclarad in all respa of such SharesTrebentures. Lidess olberwise agrecd, the
regisration of a transfer of Shares/Debentures shall operate az a waiver of the Campany®s len, if any, on
such SharesTlchentares, The irectors may at any time deciare any Shares'Debenlures whelly or in pmt to
be exampt [fony the provizions of this elause,

{ity Fvery fully paid shares shall be fres from all len and that in the case of parlly paid shares the Tssyer's lien
ahall be restnicied to moneys called or payable af a fixed fime in respact of such shares

Article 46: For tha purpose of enforcing such Lian, the Board may sall the Shares, subject thereta, in such manner,
as it shal| think fit, and, for thal purpose, may veuse 10 be issued a duplicile certiftears In respecd of such Shares,
and may aulheorss onc ol their mentbers to execuie a transfer thereof, an behalf of and in the name ol auch mancer.,
The Company may sell, in such manner as the Board thinks iit, any shares on which the Company has a lien,
provided el o sale shall be wmade (o) urless a sum in respect of which the lien exi=ts 05 prerently payable; or (b}
uniil the expiranion of fourteen duys wller a nelics in writing slaling and demanding payment of such part of the
atonint in respect of which the lien exists as s preeently payable, has been grven 0 the réeistersd holder Jor dhe
tinyd befng ol the share or the person enlitled thendto by veason of his death or ingnlvaney,

Article 47: The not praceeds of any such sale shall be regefved by the Company and applfed in or towands payimeat
of such parl of the amount, in respect ol which the ion exists, as is prasently payable, and the residue, if any, shall,
subject 1o alike licn for sums oot prosently payable as cxisted vpon the Shares before the snle, be paid to lha
parsons enbitled to the Shares a the date of the sale.

Artele 48: A membear shall exervizs any voding righis in respect ol the shares in negard Lo which the Company has
cnercised the righl, of Lien.

FORFEITURE OF SHARES

Avrticle 49: T any member fails 1o pay any call or msiainel of 2 call on or befire the day sppninted for the
piyanl of the sume or any such exiunaion thereof ws afonesald, the Board may, at any lime thereaflor, dudng
such time as the call or instalment remains unpaid, pive notice 10 him requiring him 1o pay the suma togsther with
any imtercat that nuay have accrwed and a1l capanses that may have beon ingurred by the Company by reason of
such nen-payment,

Article 50: The notice shall name a day, not being less than 14 {Fowrteen) days from the date of (he netice, and a
plave or pluces on and al which zueh eall or inslalment and such 1olencst wnd expansed a: aloresuid ars 1o be paid.
The notice shall alsn stale, that, in the cvwarl of the non-payment at or before the time and at the place appointed,
the Shares, 10 respect of which (he cull wos mads or instalment is payabie, will be liable to be forfaited.

Article 51: IF the reguiremenits ol any such nalice, s aloresaid, shatl nol be compliad with, svary or any Share,
in respect of which such niotice haz been givan, may, at any time thercafter, before payment of alf calls or
instalments, imlorest and exponses, 8 may be dus in respect therzof, be forfeitad by a resolution of the Board 0
that effect, Subject 1o the provisions of the Adct, such forfeiture ghall include all dividends declared or any other
mancys payable in nspoot of the forfeiled Shaves and not actually paid belore the {orfeituee,



Article 32; When any Share shall have been an forfeiled, nolice of the nrfuiture shall be piven ta the member, in
whose name 1l stoed immediately prior Wo the forfeiture and @n entry of the forfeilure with the dale thereal, shall,
farthwith, be made in the legister of Members, But ne forfzitre shall be, in any manner, invalidated by any
omission or neglact to give such netice ov o make any such eniry as gfatesaid,

Article 53: Any Share, 30 forfeited, shall be deemed to be the propeny of the Company, and may be sold, re-
allotted or otharwisa disposed gf, efther bo e priginal halder thereol ar Lo any other peraon, upon sych terms and
in such manner as the Bound shall think {it.

Article 5d: Any member, whoss Shares huve been locfeited, shall, netwithstanding the forfaiture, be liable to pay
and ahall forthwith pay Lo the Conpany, on demand, sl callz, Tnstalments, inlarssl and expensss owing upon or
in respact of soch Shares at the time of the forfefpe together with intarcst theressf, until puyment, at such rate, 28
the Board muy delermine, and the Board may eniorce Whe peyment thereof, il thinks il

Article 55! The Jorfeiteres of g Shars shall invalve extinclion, a0 s limes of the foclettuns, of all inleresly in wnd
all elaims mad demands aeainst the Company, i respect of such Bhare and all other A ghis, incidemal to the Shars,
except anly such of thosa dghts as by those prosents ave exprossdy saved.

Articte 567 A devlaralion, In writing, thal the declarnt iz & direcior or Secredary of the Company and that 8 Sharg
in the Company hes duly been forfeied in secondunee with these Arlicles, un w duls studed in the declarution, shall
bz conclusive evidence of the Tacts therein slated o3 againgt all persons claiming to ke antitlad o the Shares.

ArtielTe 37 Upon any sele afrer forfeiture or for enforving B lien in purpotted exencise of the powers herginbafore
givan, the Roard may appoint some person to execule an insimment of transfer of the Shores sold, and cause the
purclidser's name o be entered in the Regist=r, in respect ol the Bhares sold, and the purchaser shall nol be bound
to see 1o the repulaniy ol the procoedings or to Lhe spplication of the punchase mwency, and, afler bis name haos
bBeen entered in Lhe Regtster, in respest oF swch Shares, (he validity of the sale shall nol be impaachaed by any
person, and the remady oT any parsan aggrieved by the zale shall be in damages anly and exclusively agsinst the
Conmpany and mo one élse.

Article 58: Upon any sale, re-alloiment or other disposal under the provisions of the preceding Adicle, the
certilicals e cermificales onginadly issued, in respect of the relative Shares, shall, unloss the same shall, on demand
by the Company, bave heen previously sumendarsd to 31 by the defaulting member, stond eancelled and bacoms
null &g woid and ol no effect, and she Directors shall bz angitled to issue a doplicele certificate or cartificates, in
respect of the siid Shanss, to the person or persons entitled thereto,

TRANSFER AND TRANSMISSION OF 31IARES

Artigle 59 The Company shall keep the “Register of Transfers™ and therein shall Taicly and distinctly enter
particulars of gvery transfer or trensmisaion of any Share,

Ariicle 6 ™o transfer ahall be repistered unless a proper nstrument of transfer bas Been dolivered 1o the
Company. A commoon form of wranzfer shall be vsed. Fvery instrunwent of transfer shall be in writing and all
provistong ofthe Act, the rules and applicable laws shall be duly complied with. The insttument shall also be duly
stamped, under Lhe celevinl provisions ol the Law, [or the tima being, in force, and shall be signed by or on behalf
ol the transfaror and the transfeme, and in the cuse of a Share held by two ar more helders o Lo be transferred 1o
Lhe fednl names ol twe or more tensizrees by all such peint holders or by all such jninl tranafarecs, as the cuse
may be, wid the teansleror o the trans ferors, as tha cuse may b, shall be deomed 1o temain the holder or hodders
af such Share, until Lhi néme or names of the trunsfaree or the tansferos, a3 the case may be, i3 orarc entered in
Lhe Rewistar of Membets in respact therzof, Several oxecutors or adminislrtors of 8 decusewed maimber, proposing
to transker the Shae repistered in the name of such Jdvecused member, or the nomines or nonineas earlier
appointed by the said deecwssl holder of Shares, in pursuance of the Article 88, shall alse sign the instrament of
trmslor in reepact of the Sharg, as if they wara the joint holdars of the Share,

Article 61: Shures in he Comnpany ey be tranglarred by an instrument, in writing, in the lorm, #a shall, from
lima to time, he approved by the Dircctors provided hat, i 8o required by the provisiens of the Act, such
insirument of Transfar shall be in the form prescribed thereunder and shall be duly stumped and delivarad 1o the
Company within the preseribed period. All the provisions of Baclion 56 of the Act, 2013 shall be duly cumplied
with in respect of all transfors of Shares and registration theresol,



Article 62: The Board shall have power, on piving 7 {Seven) davs® proviouz notice, by advetisement in some
newspaper ireuldling in the district in which the Rogislered Glfice ol the Company is, forthe time being. siluated,
la giose the lransfoe books, the Ragister of Members of Register of 2ebenture holders, a1 such ima or times and
for such periods, not woceding thirty days at a time abd nol exceeding in the apgrapate forty-Gve days in each
year, as L may scem expediant,

Artiele 63 Subject Lo the provisions of Seviion 58 and 5% of the Companies Act 2013, these Arlicles and any
ather applicabla provisions of the Aot or any other law for the tima being in force, the Board way, tefuse, whether
in purauance of any peawer of the Company under these AMiclea or otherwise, 1o regisier the transler of, or the
transimission by oporalion of law of the dght to, any Sheres or inlerest of 4 mgniber i, or Debewtures of the
Company, The Compary shall within the time required under the law applicable at that time seod 1o the transferee
and transferor or (e he persen giving intinslion of such lmnsmission, as the case may be, oolive of the refusal to
rugister such transfer, giving reasons lor such refusal provided that registration of fransfer shall not be refused an
the ground of the Lransferor being sither alonc or jaintly with any suher person or peraons indebted 1o the Compuny
NN ANy AsCOUNT whal<wcver excapt when the Company has a lien on the Shares,

Article 64: An application for the regisiraion of s transfer of Shercs In the Company may b mwds cither by the
transleror or the transfores, Where such applicution is made by a trunsfzror and relates to partty paid "w‘hare::. the
Company shall give nutice of the application w the transferee, The tansfsree my, within iwo waeks fram the
datg ol the receipl of the notice and ool later, ebject Lo the proposed tunsler, The ootice tp the trunsferee shall be
deemed 10 have boeen duly given, if dispatched by propaid roghstered post 1o the trnsiere: al the address given in
the inslrument of funsfer and shull be deemed o have been delivercd at the time whan it woold have bean
delivered in the srdinary courss af post.

Artiele 65 [0 Lhe vase of the death of any one or more of the persons named in the Register of Members ag the
juint holders of any Share, the susviser o surdvors shall be the anly persons recumnised by the Company
having any title to gr interest in such Share, but nothing herein cottained shall be taken o release the etute of a
theceased join holder Gom any Hability on Shares held by him jointly with any other person.

Artitle 66: Subject to the provisions ol Anicle 87 hereunder, the exevutors or administrators ar halders ol a such
Buceession Certificale or the legal representalive ol a decemsed maber, net being on: of twn or more join
hetders. shall be the tily porsons receghised by the Company as having any title 1o the Sharcs registersd in the
rainec of sich mewber, and the Company shall not be bound fo moognise such exooutors or edministraiors or
hirlclers of & Succession Certificate or the tepal representalives, unbess such execulors or adminisimiors or begal
ropraeniativis shall bave Tirsl oblained Probave o Leliers of Administralion or Succession Gartiffoule, as (he casc
may be, from 8 duly cons:itwted Court in the Union of India, provided that, in cases, the Bused may dispensc with
production of prabate or lelicrs of Administration or Succosston Certificale upon such terms as 1o indemnily or
olherwise, as the Board, in its absolue discration, may think neeessary, 1o the circumslances therenf, and, in
pursuanes of the Adticle 61 bercin under, register the name ol any person, wha claims to be sbsolutely entitled 1o
the Shares standing in the name of & deceised member, as & mamber,

Article 67: Na Shara shall, in any clroumstunces, be tansferved to any infant, insolvent or persen of unsound
wind, and that ne Share, parlly paid up, be issed, alloted or trunsfored to any minar, whether alens or along
with gther transfercas ar allofiess, as the cuse may be.

Arfigle 6%: 5o long a3 the dirculor having unlimited Tiability has nol dischargest afl labilities, whether presont or
[iture, in respout of the period for whizh Be s and cominues to be, 30 long, lisble, he shall owt be cattled to
trunslir the Shiarcy bebd by him or cease to be a mambear of the Sieck Exchanpe(s) to the end and fntent that he
shall continue to hald sucl minimum number of Shares as were held by bim prios to his becoming a director wilh
untimitad fiability.

Article 82 Subjecl 1o lhe provisions of Articles 64, 6% and 87 hereul, sy person beconning enttled to Shares in
cansequeneyd of the death, lunsey, bankruptey or insodvancy o any member, or the mamiage of any female
memmber or by any lzwful merns other than by o rsster in sccardance with these presenis, may, with the consenl
of the Doard, which it shall oo be vnder any ohligation to giva, upon producing such evidence that he suslaing the
characiar in respect of which he proposes to acl undar the Asticle or of his title, as the Board thinks sufficient,
cither b msgisicred hinwelf as the holdar of the Share or élect w hawe some person, nominaled by him and
approved by the Bourd, repistered us such person, provided, neveriheless, that if such person shull sheel Lo have
his nomince registered, he shall testify the alection by executing in Jiwour of his nomines an nstrument of transfer
in accordane with the provisions herein to In these Aricles as " The Transmissfon Artigla™



Articie T); Suhjecl 1o the provisions of the Act, a person entitled to a Shars by transmission shall, sebject 1o the
right af the Diirecters to retain such dividend pr money a8 hereingfier provided, be entitled (o receive and may be
mven a discharge for, any dividends or other moneys payable in respect of the Share,

Article Ti: N fees shall be charged for vegisiraion of transfer, trnsmission, probate, succossion ceflificale and
betbers ol adminisraticn, corlifeate of death or marmisge, power of agomey or similar document,

Article T2: ‘the Company shall incar no |ialility or responsibitily whalever in consequence of its regisiering or
gving ellecl 1o any trusfer of Shares made ar purporting to be made by any apparcit eeal owner Lhercol, as
shown or appearing in the Register of Members, to the prejudice of persons having or clalming any cyuitable right,
tithe or inkenest lo or [0 the 528 Shures, notwilthstanding that (he Company may have had notice of sush equiable
right, title or interest or notice prohibiting of auch tronstar, and may bave eolered such notice, referred thoretn, in
any book of the Company, and the Company shabl not he bound or required to regard or attend or give effeed any
natics which may be given w il ofany cquitublerght, lile ot interest, orbe under any lability whatsnever refitsing
or neglvoting so o do, though it noay have boon eatered or veferred to in seme book of the Company, bul the
Company shall navertheless ba at liberty to regurd and atend to any such notics, and give offeet thereto if the
Boand shadl so dink fiL.

NEMATERIALASATION OF SECURITIES

Artlele 73; Worwithstanding anything contalned in the Articles, the Company shall be entitled o dematerlalise its
shires, debentieces and olher seeurdlics and ofTer such shares, debentures and other secaritics in a denaterialised
form pursuat to the Depasiiores At 1998,

Article T4: Notwilhsluiding snything comtained n the Articles, and subject to the prndsions of the taw for the
time being in foreg, the Company shall on a request made by 2 beneficial owner, re-maleralise the shares, which
arc in demafcrialised 1grm.

Article T3: Fvory Person subscribing o the shanes offared by the Company shall have the oplion to receive share
cerlifivales or o hold 1he sheres wilth a Depository. Where Persom opts to hald any share with the Depository, the
Company shall intimate such Depository of details of allotneenl of the shares to enable the Dopositony to enter in
itz records the name of such Person as the benefictal owner of such shares. Such a Person who 15 the beneficiul
owner 5 1he shares van al any thneapt out of a Bepositery, if permitted by the law, in renpact of any ghares in the
manner pravidad by the Treposilones Aol 1996 und he Company shall in the mannor and within tha time
proseribed, issae b the benaficiat owner the required certificate of shares, In the case of trans fer of shares or ather
markatable sacurities whers the Company bas 1ol isswed any cerifivates and where such shares or scouritics ac
heing hald in an elzctrunic and fungible fmm, the provisiong of the Depositodes Act 1994 sholl apply,

Article 76: Tfa Person opls (o hotd his shares with a Depasitory, the Company shalf intioedz such Depositony the
delails of alioiment af the shares, and an receipl ol the inlomation, the Depasitory shall cnter in ils record the
name of the allofise a9 the benelicial owrer of the shanss,

Article 77: All shares held by a Depositony shall be domaterigliscd and shall be in a fungible form.

{2) Wolwithstanding anything 1o the conjrary contained in the Acl or e Arlicles, a Depositony shall be deemed
1o be the repistared owner Tor the purposes of effecting any trunsfer of ownership of shares on behalf of the
heneficial awner.

(b Suve e otherwise provided in {a) above, the Depasitory as the ragisiersd ewner of the shares shall not have
ahy yoling riehws or any other riphls in respect of shares held by it

Article T8B! Evary person holding shares of the Company and whose name is encared 35 the beneficial owner in
the records of the 1depository shall be dzemed to be the ownoer of such shares and shall alse be decmed Lo be a
shurchotder ol the Company, The beneBeial ewnar of the sharcs shall be entitled to all the labilities in nespect of
his shares which are hald by a Depasitory, The Company shall be further entitled to mintain avegister of members
with the details of members bolding shares both in mwicrial and dematerialised [oms in uny medium as permitied
by law imciuding any form of siectoonic nisdivm.

Article 79: Notwilhalanding anything in the Act or the Articles to the contrury, whare shares are held in a
Deposivoey, the recotds of the beneficial ownership may be served by such Cropesitory on the Company by means
ol clevironic mode or by delivery ol disks, dtiwes o any other moda as presaribed by law from time {a time,



Article 30; Mothing contgined in the Act or the Articles repurding the necessily 1o have distincive numbers for
securilics issued by the Contpany shall apply to securities held with a Depository.

CONVERSION OF SHARES INTO STOCK ANB RECONVERSION

Article 81: Tha Companz, by reselution in peneral meeting, may converl any paid-up Shares info stogk, or may,
al any time, reconvert any stock into paid up Shares of any denomination. When any Shavss shall have been
comverted intn stock, the several holders of such stock mey thencolorth transfor theit respective inderssts therain, -
ur sy parl of such imierosd, in the sume manner and, subject 0 the sume regulations as to which Shares In the
Company may be trangbemed or as ncar therelo as clroumstances will admit. Bt the Directors may, from tine to
timz, if they think fit, fix the minimum ameunt of siock truns{erable, and restrict or frcbid the transfar of fractions
of thal minimurm, bul with full power nevertheless, at their discretion, to waive such rules in any particolar ase,
The notice of such conversion ol Shares into stock or reconversion of stock intg $Shares shall be led with the
Regisirar of Companies as provided in the Acl

Article 82: The Stock shall confer on the holders therenl respectively the same privileges and advantuges, as
reparda participaiion in profits and wiing at mestings of the Company and, for other purposes, as would have
been conferred by Shares of equal amount in the capilal of the Compuny of the same class as the Shares from
which such stock was converted but ne such privilage or advantags, except the partisipalion in profis of the
Company, or in the as=cts ol the Company oo a winding up, #hall be conferred by any such aliquot part or,
cansolidatad siock as would nol, i existing in Shares, have confurred such priviloges or advantages, Mo such
cunversion shall alicel or projudice any preferance or other special privilege attachéd 1o the Shans =0 comverted.
Save a8 aforeeddd, all the provisions herein contaked ghall, so far s wirowmstances will admit, apply to stock as
wall 85 10 Sharss and the words “Share™ and “Bharehalder™ in these prosents shell include “stock™ and siock-
holder®,

Article 83: Tha Company muy issue Share warrenls in the manoer provided by the said Act end accordingly the
Drirectors may, in their discretion, with reapeel w any fully paid up SBhare or slodd, on application, in writing,
signad by the person or all persons repistered as holder or halders of the Share or stock, end authenticated by such
evidenoe, iFany, as the Direciors may, froem thing 1o time, reguirs as 1o the identily of the person or persons signing
the applicalion, and oh reeciving the cerificae, iFany, of the Share or steck and the amount of the slamp duty on
the warrant and such foo as the Directors may, from Ume 1o time, presribe, issge, under the Seal afthe Company,
& wrrran, duly slamped, staling thal the bearer of the warrant is entitled to the Bhares or stock therein specified,
and may provide by coupans or etherwise lor the pavment of frtore dividends, or other monevs, on the Shares or
stock included in the wattani. On the isue of 8 Share warrant the names ol the persons then enlered In fhe Regiser
of Members as the holder of The Shares vr slock specified in the warrart shall be struck offthe Reyistar of Members
and the following partigudars aihadl be emtered thersin,

{i} fact ofibe issue of e warrant.

{ti] wslalement of the Shanes or stock included 10 the wamant distinguishing each Shaes by ita number, and
{117y tha date of the issue of the warrdni,

Arficle 84: A Bhare wanwnt shall emiitle the bearer to Lhe Shares or sfock Included [n it, and, notwithalanding
anylhing centained in these articles, the Shares or s1o¢k shafl be translorred by The delivery ol the Share-warrant,
and tha prondsiens ol the repudations of the Company with tespect 10 transfzr and transmission of Shares shatl not
apely therato,

Article 835: The bearer ol a Sharc-warrant shail, on surrender of the warrant to the Compaty for cancelladion, and
on paymant ol auch feos, gz he Directors wey, rom Line to ime, preseribe, be cntitled, subject to the discrdion
nf the T¥rectoes, to have his nams entered as 8 mamber in the Register of Members io respect of the Sheres or
stock fncluded in the warrwit.

Article 36: The bearer ofa Bhara-warrant shall not be considared to be 2 mamber of the Compeny and sazordingly
Sive B herein wtherwise exprossly provided, no persan shall, as the bearcr of Sharc.warrant, sign 2 requisition for
calling a meeling of the Company, ar attend oF wote or exarcize any other privileges of a mamber af a masting of
the Company, or be entitled 10 receive any nelice o ihe Company of meelings ar otherwise, or qualified in
respogl of the Shares or slock specificd in the warrant {or being a divector of the Company, or have ot pxerciss
any other vighis of 8 mamhber of the Cempany,



Article 8T: The Dircclors may, Trom time to time, make mules as 1o the lemws on whieh, i they shall think 01, a
new Sharg whgrunt o coupsn ity be imued by wuy of renowal in cuse of defacomend, loss, or destryction,

NOKINATION BY SECURITY UOLDER

Article 35:
(i) Ewory holder of Sceuritics inthe Company may, at army fime, noninete, in the proscribed matner, & person to
whom his Securities in the Company, shall vest in the event ol his deuth,

(i} Wherathe Securilies in the Company wro held by mare than one person fointly, the joint-holders may together
narminate, in the presceibed mannan, v person Lo whom all the rvights in the Securitics in the Company ghal |
vesl in ihe evenl of death of all jeint holders,

{iif) Nutwithstanding anything contained in thesa Articles or any other law, for the time being. in force, or inany
disposition, whalher testamentary or otherwise, in respact of such Sesoritics in the Company, whers &
perminution made in the presedbed manner purports (o eonfer on any person the right to west the Sceurities in
the Company, the nominge shall, on the death of the Sharcholders of the Company of, &5 1he cize may be, on
the death alihe joint holders, become endtled to all the righta in the Secarities of the Company or, 88 the case
may bé, all the joint holders, in relation 1o such seeurlties in the Coempany, 1o the cxckusion ol 4l other persons,
unless the nominulion is vartad or cangellzd in the prescribed manner,

{(iv} In tha case of fully paid up Szeurities in the Company, where the namines is 2 minor, it shell be Tawlul lor
the hnlder of the Securities, to make the nomination to appoint in the prescribad manuer any perdon, being a
guardian, to become antitled to Secuciies inthe Company, io the event of bis dealh, during (he minority,

Artele B4
£ Any perstn whe becomes a nomine: by virloe ol the provisions of the preceding Article, upon the produstion
of such evidenca as may be required by the Board and subject as hereinafler provided, vlec, vither —

{@ito be registered himaclf as holder of the Share(s); or
(Bt makee such transler of the Sharads) es the deccunmed Shareholder could huve nade,

(i1} IMthe person being 8 nominee, so becoming cotilled, clecls to be registered as holder of the Share(s), himself,
he shall deliver or send to the Company a notice in weiting sipnad By him suating tbat he 50 elests, and such
notice shall be sccanpanied with the dealh cerfificals of the deceased sharcholder.

(i) All the Hmitations, nesirietions and provisions of the Aot relating Lo 1ha right in fransfer and the repfslration
of trunsfers of Sacarities shall be applicable to any such notics of trunsler as afonesaid as iF the death ol the
member had not occurred and the notice or anster bas been signed by that Shareholder,

(ivy A porenn, being a nominee, becoming encitled to a Share by teason ofthe death of the halder, shall be enctled
o the samc dividends and other advanlages which he would bo entitled ifbe were the registered holder of 1he
Ghare excepl thal be shall not, before being registered & member in respect of his Share be entitled in respect
ol it to exercise any Aghi conlerred by membership in relslion to meetings of the Compuy:

Provided thal the Baard mey, at any time, give oetice requiring any such persen to elect either (o be registercd
harmself o to trunsfer the Share(s) and 11 the nolies 15 nol complied with wighin ninety dovs, the Board muy
thereafter withhold payment of all dividends, honuses or piher menpeys payable in nespect of the Sharefs) or
urdil the reguiremenls of the police have Bian vomplied wilh,

MEETING OF MEMBERS

Avticie MI;
(i3 The Company shall, in each yoor, hedd 2 gencral meeting as its Anopal Genaral Mecling, Any mecling. othor
(han Anmual Geneorad Mecting, shall be called Exlm-orelingry Ceneral Masting,



{{i) Mot more than 15 (Filleen) momhbs or such oher peried, as nigy be proscribed, from tdme Lo time, mder the
Acl, shall lapas between the dote of ona Annuaf General hMecting and that of the next. Mothing contgined in
the faregning provistans shall be tuken as atfeeting the right con famed upon the Regislmr soder the provialons
of the Aot to extend Limz within which any Annwal General Mezting may be held,

{iiiy Fivery Annual General Meeling shall be vatled for a tim2 during business hoors 12, belseon 9 em, and &
P, an a duy 1hal is not a National Heliday, and shall be beld a the Office of the Company or at same ather
place within the city, in which the (Hfice ofthe Company i situaled, as the Board ny think i and determins
g the rotices cdling the Meeling shall gpecify it as the Apnual General Moding.

{iv} Tvery member ol lhe Company ahall be entitled o atiend, either in petson or by proxy, and by wiy of a postal
ballol whenevar and it the mannet a3 may penoitled or proscrited under the grondsions of the Act, and the
Auditors to the Comypany, who shall have 4 rght Lo atend and 1o be heard, ol any geneml meing which he
attends, on oy pard of the busingss, which concernz him as the Auditors w the Company, further, the
Directans, for the fime being, of the Company shall have a right to aftend and to be heard, ot any ganeral
meeting, on any part of the business, which concems them as the Directors of tha Company nr ganerally the
management of the Company.

{v) At every Annual Gencral Mesting of the Company, there shall e laid, on the tabde, the Directors” Report and
Audited Slalemenis of Accounl, Auditors” Repart, the proxy Rewistar with forms of proxies, as raceivad by
the Cormparty, and the Registar of Direclors” Share holdings, shich Register shall remain open and acecsaiblc
during the continnancs of the mawting, and thereficz in tarms of the provisions of Szetian 9% of the Acl, the
Annual General becting shull be beld within siz months aller the expiry of such Goancial year The Boand
of Dhragtors shall prepars the Annuel List of Mambers, Sunwnaey of the Shere Capital, Balance Shaet and
Profil and Lnss Account and forward the same 1o the Regisirar in accerdance wilh ibe applicabls provisions
nf the Act.

Article 91: The Board may, whenevar il thinks fit, call an Extra-ordinary Goners] Mocting and it shall do 2o upon
f respuiEition, inowriting, by any member or memnbess bolding, in agprepute not loss than ono-tonth or such alher
proportion or vadue, as may be proscribed, from time Lo lime, under the Act, of such of the paid-up capitel oe at
1hed clate curmies the tight of vating in vegaed to the matlar, in respect of which the reguisition has been made,

Article 92: Any wdid requisition su madwe by the members mosl siaie the object or objesta ofthe meeting propoescd
e b called, and most be sipned by the requisitionises and be deposived at the ofice, provided thal such requisition
may crm=tat of several documents, in like form, cach of which has bron signod by one or more reguisitionisis,

Artiele 23: Lpan receipt of any such reguisition, the Board shall Rorthwith call an Extra-ordinary General Mesling
and if they do not proceed within 21 {Twenly-one) deys or such other [eswor perind, ms may e prescribad, from
time to timg, wmder the Act, from the dile of the requisition, being deposited wl the offics, 10 cause 8 meeting (o
be calted on a day nol Luter than 45 (Forly-Eve] days or such other lessor paried, ag muy be proscribed, from time
10 1ime, under the A, from the date of deposit of the requisition, the reguisiiionisis, oz such wl their number gy
repreaynl either 8 majarity in wluc of the peid op Shars vapite] held By all of them or not less than one-tenth of
sich of the poid np Share Capital of the Conypany a3 is relened Bo in Smtion 1003) althes Ao, whichever i3 loss,
may thomsehes eufl the medling, bul, in either cuse, any mesting so cafled shall be held within 3 (Thrae) months
or such olher period, a8 may be proscribed, from timea to tima, under the Act, from the dale of the delivery ol the
reuisition as alnreseid.

Arficle 94 Any meeting called under the foregeing Articlas by the requisitionists shall be walicd I the same
mianngr, a5 nearly as possible as thal in which suéh meelings are 10 be called by the Board,

Avfiele 95; Af leagt 21 {Twenty-onc) days’ nofice, of overy genersd meeling, Annuval of Extra-ordinary, and by
whowmsocwer called, specilyiog the day, date, place-and hour of mesting, and the general nalure ol the business 1o
betrunsocted there ar, shall be given in the naoner hereinaflor provided, Lo such persons #s are under thaee Articles
emtitled to rocelyve nothes Trom 1he Company, prsvided that in the cave of an General Meeting, with the consent of
mernbers holding nat less than 95 per cent of such part af the paid up Share Capilal of the Company 89 pivws a
right to wole af the mecting & meeling may be convenad by a shortar natice. In the case of an Annual Geneoral
Mecting of the Sharcholders of the Company, iTany busines other than

{i1 the congideration of the Accounts, Balance Sheet and Reports of the Roard. and the Auditors thareon

(i) tha declaration of dividend,



{iii} appaintment of direclors in place of those retiving,
(%) 1he appointment of, and fixing the remuneration of, the Anditors,

is to be transacted, and in the cuse of any other medling, in respest of any item o busincss, a statemant galling out
all malerial facls concemning sach such item of business, including, in particular, the mature and cxient of the
interest, il any, therein of every director and reanager, it any, where any such item of speviul business relates to,
or aifects eny ather ecinpany, ibe eatent of sharehabding interest in that other company or every divector and
manager, iF any, of the Cempany shail alas be sel out io the stalement ifthe exdent o' such Shurc-holding Tnterest
is niot lexa than such pereent, as may he prescribed, from time (o Lime, under the Act, of the poid-up Sharc Capital
of thar othar Comparny,

Where any lem of busites consisls of the according ol approval of the members to any decum anl al the meeling,
the time and place, whers such documant can be inspeacted, shall be specified in the stalement afaresaid.

Article 36: The accidental amizsion to give any such notice as aforesaid to any of the members, or the non-recaipt
thareaf shall nod invalidate any resolution poseed 8t any such mecting,

Artiele 970 No generdl mecling, whelher Annual or lxira-ordingry, shall be competent 1o enter upon, diseuss or
transucl sy business whizh has not been menianad n the notice or nofices upon wiich il was convenad.

Article 98: Juhjact 1o the provisions of the Act and these Articles, live {5) sharcholders shall constiute querum
it Shareholders’ Muadings of the Compeny I number of sharehalders as on date of meeting is not more than Ce
Thousand; Fifieen {15} sharcholders shall constituts quorum in Sharcholders® Mzetings of the Company iT number
ol sharcholders a2 on date of meeting is more than One Thousand but not nwere than Five Thausand; *hiry £30)
sharcholders shall constitule quorum in Shareholders” Mextings ofthe Company if number of sharsholders as on
dute of mecting exceads fiva thousand,

Article 29 A body corporade, being 8 meanber, shall be deemed 1o be personally pressnt, il is represented in
aceorlun e wilth and fn the manner as may he presertbed by, Lhe spplicable provisions of the Aol

Article 100 T, st the expiration of halfan howr Drom e time appointed for holding & meeting of the Company,
a quarumm shall net be prosenl, then the meating, if convened by or upon the requisition of members, ghall stand
dissalved, bul in any ather cuse, it shall stand adjeurned 4o such time on the following duy or such other day and
te such plave, as the Board may determing, and, if oo such lime and place be detormined, to the seme duy in the
next week, af the same time and place in the city or town in whish the offics of the Company is, for the tims baing,
silusle, as the Board may defermine, and, i sl such adjoemed meeling alse, & quorum i3 nol prosont, at the
anpiretion o hall'an hour Tom the time appointad for holding the meding, the members prosent shall be a guonm,
and may transact the husinass for which the mesting was called.

Article 101: The Chafrnan of the Foard of Direclors shall be entitied to taks the chair ot every pancral meeling,
whether Anpual or Extra-ordinary. If thare be no such Chairmun, or, if, at any meeting, he shall pot be present
withio 15 (Fifleen) minutes of the time appolnied lor holding such meeling, then the mambers prosent shall slea
ancother director 88 the Chadrmean of thet meeting. and, i no divecior be prosent, or 11 al] the Direclors prosent
decline Lo tabee (e Chair, then the members present sholl elect one smong them ta he the Chalrrgn,

Article 102: No busineas shall be dismuewed a1 any peneral mecting, cxcept the election of & Chainoan, whilst the
Chair iz wawanl.

Article 103; The Chairman, with the consent of the mecling, may adjourn any meoting, fiom time to time, ahd
Mtem place (e place, in the cily or bown, in which the office ol the Company is, for the time being, sftuate, hut no
busingsz shall ba trunsacted al any adiowned mecting, other than ihe busingss left unfinished. at the imesting. {ron
which the adioemment took place,

Article 104; At any general meeting, & resolulion pul Lo the vote of the mecting shall be decided on 3 shaw of
hands, undoss a poll is demanded, before or on the declaralion of tha resull o 1he show o haneds, by any member
or mamhers present in petsan or by prosy and holding Shares in the Company, which confer a power to wole gn
1he reselution noel being less than one-tenth or such pther propontion as may stalutorly be prescnbed, from time
ta time, under the Act, of tha tolal witing power, in respect of he resolution or on which an aggrepate sum of not
[wws than Rs, 500,000/ or such other sum as may statutorily be prescribed, from time to fime, wider the Act, has



been paid up, and unicws 4 poll s demanded, & declaraion by the Chairman that a resolation has, an a show of
hands, been carriad unanimously or by a particular majetity, or has béen lost and an enfry to that effeu in the
rinutes book of the Company shall be conclusive evidence of the fact, without proaf of the number or proportion
of the woles recorded in [avour ol ar agairat that resalution.

Article 108: In the cuse o an cquality of woies, the Chairman shall, both an 2 show of hands and at a pofl, ifany,
have & custing vouz in addition o the st of violes, iTany, to which he may be entitled 25 2 member i He is.

Artiele 104 (5 poll i demanded @ alenesaid, the sume shall, subjoct w Article 108 hareunder, bo laken at New
Dxelhi or, 1 not desired, then at such ather plave as may be ducided by the Board, ot such time not 1ater than 48
{Forty-eight} bours from the time when the demund vas made and place in the city or lewn in which the offica of
the Coinpany is, for the tline being, situale, and, sither by open voting or by ballot, as the Chairman shall direct,
and cithar &t once o efter an interval or adjournment, or othetwise, and the result of the poll shall be decmed to
be ralution of the mesling a1 which the poll was demeandsed. The demand for a poll may be withdrawn ul any
tima by the persons, who madc e demand.

Acticle 107: Where & poll i9 1o b luken, the Chalrman of the meesting shall appoint ane or, at his discretion, twe
SERUTIRISRIS, who muy or may nat be membors of the Company to scrutinise the voles givan on the poll and to
report thareon 0 him, subieet to thal ooe of the serutinisees so appoeintad shall always be a membar, not being &n
officer or employee of the Company, presemit a8 the nteeling, provided that such 2 member is available and willing
ta be appainted. The Chalrnan shall have power, at any time, before the vesult of the poll 15 declared, 1o remave
& sorutiniser frem pffice and fill the vaswiey so vaused in the office of 3 serutiniser arising from such removal or
From any othor Cause,

Artigje 108 Any poll duly donended gn the election of u Chalrman of & meating or oh any guestion of
adieutnmunt of the mecling shall be takan fortbwith at the same meeting,

Article 108: Tha demand for a pall, gacepl on guestions of the etadion of the Cheimman and of an adjonrnmant
thereod, shall not prewvent the contionance of 4 meeting for the transaction of ary business othar than the guestion
on which the poli has been demanded,

VYOTES OF MEMEERS

Arflele LI No membor shalt be entitled 1o volz either personally or by proxy at any peneral meefing or mecting
of a eluss F Sharchniders either upon a show of hands or upon & poll in fepet of any Shearcs registered in his
narg on which any ehlls ar other sums presently pagabte by him heve not been paid ar i repard to which the
Company s, or has exervizad, any right ol lien.

Artiele 111 Subject to the provisions of these Articles and without prejudice 1o any apocial privileges or
restrictions s 1o voting, for the time being, atlached Lo any class of Sharcs, forthe time being, forming par ol the
cupital ol the Compuny, every menther, not disqualified by the last preceding Articke shall be crtitled to be present,
speak and vode al such meding, and, on a show of hands, every member, present in persan, shull have anc voic
and, upon a poll, the veling ight elevery menter prasent in peeson or by proxy shall be in proporion to his Sharc
ol'the padd-up Equity Share Capital of the Company. Provided, however, 7T any preference Sharehalder be prosent
at any mering of the Cowpuny, subject to the provision of section 47, he shall have a right to vwoic only on
resnlutions, placed belare the meeting, which dirsclly affect the dahts atluched to hiz Prefarence Sharcs,

Article 112: On a poll taican at a mesting of Lhe Company, a momber entitiad to mges than ons vote, or hig proxy
o7 viher person entidfed Lo vore Tor him, as the case may be, nead nol, i1 he voles, use Wl his voles or cast in (he
same way 2kl the votes, he wses.

Arvtiele T13 A member of unsound mind or in respecd of whom an order has been made by & court having
Jurisdiction in lunagy, may vote, whathed on a shaw of hands or on a poll, by his committae ar other legal guardian;
and any such committee or guardian may, an a pell, voie by proay. Iany mamber be a minor, the vole, in respect
of his Sharz or Sharss, be used by his guardian, or any one of his guardians, it more then one, to be selected, in
tha case of dispuia, by the Chatrman of the mecling.

Ariiele [14: if thare be joint regislened holders of any Shares, any one of such persons may wie &t sy mesting
or ity appaint another person, whather a2 member or not, as his proxy, B respect o such Shares, us 17 he wers
solely emcitled thanein, T the proxy 5o appointed shall oot hawe any right 10 speak at the mecting and, if more



than one of such joint heldurs bo preend at any mesting, Lhen one of the said persons so preseny, whose name
slands higher on the Register, shall alonz be entitled to speak and 1o vole in respect of such Shares, but the othar
ofihe joint holders shall be entitled o be present at the mesting. Several exevutors or administralors of 8 deceased
member in whosa nama Shares stand shall, for the purpose of these Articles, be deomed joint holders thereol,

Artiele 115: Subjaa w the provisions of these Articles, votes may be given cither persanally or by proxy. A body
corporate, being & member, way vole sithor by a proxy or by a reprosentalive, duly authorised, in aceordance with
the applicable provisions, if any, of the Act, and such repruscntalive shall be entitled 10 exeruise the sama ights
and powers, including the dghr te vols by proay, on behalf of the hody corporats, which he represents, as that
hidy corporate could exereise, if it were an individual menher.

Article 116: Any person entitlad, undar tbe Article &1 hereinabve, to tewtafer any Shurc, may volc, at any pengral
mesing, in rexpect theread, in the same mannar, as if e were the rogistercd holder of such Shans provided that
Forty-aight boura o¢ lews! belire Lhe time of holding the meating or adjuumed mecting, as the cose muy be, wl
which ke proposes to vote, be shadl salisly the Directors of his right 10 trunsfer such Shares and give suel
indemnity, IF ey, s the [iresrors muy require or the Direcors shall have provigionall y sdmitted bis right to vole
8t such mocting in respect theroof,

Article 117: Every proxy, whedhar a member or nol, shall be appointed, in weiting, under the band of the appoinier
or his attomey, or il such appointer s a bady corporats under the somman seal of such corporate, ot be signed by
an oiffcer or officers or any allemey duly anthorised by it or theo, and, Tor & member of pnsound mind o in
respect ol whar an arder hag baen mads by & sount having fudsdiction in nacy, any commides or guardian may
Aappeint such promy. The proxy sa appoinded shall not have a right 1o speak an any matter at the meeting

Artiele T8 An insirement ol Proxy may state the appoinioent of a proxy cither for the pinpose of & particylar
mesding specified in the inslument and any adjoumment thersel or it muy appoint for the purense of every
mewiing of he Company ar of every mesting 10 be held before a date specified in the instrument and cvery
adjourmment of ary such miccling.

Article 119: A member, present by prowy, shall be emitled 1o wole only on & poll.

Article THE The instrument appointing & presy and a Power of Atiomey or other authority, if any, under which
il is signad or a notariscd certified copy of that power of authavity, shall be deposited at the Office nol later than
48 (Foriy-cight} hours before the time for holding the meeting ar which the person named fn the Instnumeat
propass to vote, and, in defult, ©¢ Instrument of Prosy shall nnt be trealsd ag valid. No nsuument appointing
a provy shall be g walid siler the expiralion of 12 (Pwelve) wonths or such other period as meay be prescribed
under the Laws, for the time being, in foree, or iMthere shall be ne law, then as muy be decided by the Direclors,
iram the date of its excoutian.

Article 121: Every Instument of prowy, whether for & speclivd mesling or otharwize, shall, as nearly as
cireumstancas thareio will ademit, be in any ol'the farms as may be presoribed fom me o time.,

Arbele 1221 A vole, given in accardance with the t2nins of an Instrument of Proxy, shall be valid notwithslanding
the previous dealh of insaniiy of the peincipal, er revocation afthe proxy or of any power of Atorncy under which
such proxy was signed or the trunsfer of the Shane in respect of which the vore is given, provided thal no intimation,
in wriling, ol'the death or insanity, revouation of iransier shall have been received at the Offica before the mesting,

Article 123: No abfactions ahall be mac 1o the validity of any vole, except at any mesating or poll sl which such
vole shadl br tondered, and svery voie, whether given porsonally or by proxy, or nat disallowed at such mecting
or am a poll, shall b deamed s walid for all purposes ol such meeling of & poll whitsoever,

Article 124 The Chairimu, present al the time oftaking of a poll, shall be the sobe judgs of the validity of cvery
vule tendered at such poll,

Article 125:

(i} The Company shall cause mingtes of ail preceeding ol every geners]l moeling to be kept by making,
within 30 (Thirly} diys of the canclusion of every snch meeting consemesd, entrics thereolin books kept,
whethar manually in the regisiers or by wiy of loose leaves hound together, 23 muy he decidad by the
Board of Direclurs, far that purpose with thefr pages congooytively numbered,



{H) Each page of every such hople shall b initialled or signed and the last page of the revond of proceedings
ol each meeling in such book shall be daied and sipned by the Chairman of the same meeting within the
afresaid peried of thity deys or in the event o the death or inability of thed Cheirman within that period;
b a direcior duly authorised by the Boar! lon fhat pomposs,

(i} I 0o sics the minutes of proceedings o 2 meeting shall be attached 10 any such book as aforesaid by
pasting o atharwise,

[ivy The minutes of each meting shall cumain a fair and eommect surmmary of the procesdings Lhere al.
1§51 Al appaintments nkwle al any moding afore.aid shall be included in the minutes of the mecting.

(wi) Mothing herein contained shall requice ot 1o be deemied to reyuite the instusion, in any such mimates, of
any matter, which, in the opinion of the Chairman af the meeting, (i) ia or could ivusonably be regardad
a5, defomeiory ol any person, or (i) is irelevant or immeterial te the proccedings, or (if) I8 detimental
1o b interesls of (he Compary, The Chairmun of the meeting shall exendse an absolule discrction in
regard to the inclusion or non-inclusion of any matter in the minutes on b aforcssid grounds.

(vii) Any such minuies shall be conclusive ovidence of the proceedings recerded therein,

(wiii}  The book conteining the minutes of proceedings of generdl mestings shall be kapt at the Office of the
Company and shall be open, during business hours, for sush perieds not being less in the aggrevate than
2 {Two} hours, in each day, as the Direulors defermine, to the inspestion ol any member withou! charge,

(ix) The Company shafl alao provide e-vuting facility to the Shareholders of the Company in tarms of the
provvizions of the Compunics (Management and Administndion} Rales, 2014, the ST Lisiing
Regulations or any ocher Law, i applicable fo the Company

DIRECTORS

Article 126: Until otherwise determined by 2 geneml meeling of the Company and, subjedt Lo the spplicahle
pravisions of the Act, the number of Directors) shall not be Jess than three oor more than Gfiesen, provided that
the Company way appoint more than (ieen dircclors after passing & spevial resedution, The Company shall havs
at the mikimum such nunher of independant [Xreaiors on the Board of the Compary, a5 may be reguired in ferms
af the provicions of oppiicabls law. To addivian, rot less than eeo-thicds ol the tow! number of Ditectprs shal| be
persons whase period of office i3 lighle 10 delermination by relirement of 1irectars by rolation. The Company
shadl a0 comply with the provisions ol the Companses (Appaintment and Gualification of iirscdors} Rules, 2074
and the provdsions of the S1EBI Lisiing Rogutations.

The Firgt diregtors of the Company ans:
1. hir. Hardeoop Singh

2, ME, Sunncet Katr

Article 127T:

i Whenever, Directars enter inta & conlract with any Covernment, whether centeal, state or local, bank o
hinancial inatitufion or any persen or pemsons (hereinaller reforred to ax “the appoinber™) for borowing
iy mwency of for providing any gusrantee ot security o Lor weehnleal collaboration or assistance or for
undereiting or enler Inle uny other anangement whatssevar of in case of Promoters of the Company
{hercinafter ralarred as “Promoders™), the Dircctors shall have, subjact to the provisions of Section 152
and other applicablz proavisions, if any, of the Acl, the powsr Lo ggree thay such appointer or Fromaters
shall have the right to appeint or nominede by a notice, in weiting, addecased to the Conmany, tne or
mare Dircctors oo the Board (hereinafter referred 10 s *Special Director™) for such period and gpon
such tarms aud condilions, us may be mentloned in the agreemant i any, and 1hat such Direstor or
Dircclors nuy or may noé be liable 1o retire by cutalion, nor be reguired tohold any qualification Shanes,
The Directors may aise apre that any such Divector or Dirsciors may be cemoved, from ime 1o ime, by
th appoinier or Pramater, entithed to appoint or nominale Lhem and the appainter or Promorar may
appoint another er oihers in his or thair place and afso G B vacancy, which mey oocar 8s & ressll of any
such director er direvlors cousing ko hold thar offics tor any rusons whatsoever, The Diredors, appoinied
or nominaled under this Anicle, shall be ootitled o cuercise and enjoy all or any of the rphts and



priviluges enoreised and enjoyed by the directors el the Company incleding payment of remunaration,
sining fees and tavelling expenses Lo such director or direclins, as may be agread by the Company with
1he gppointr,

(iry The Crntpany shall have such number of Independent i 2irectors on the Board or Commitiess afthe Board
af the Company, as may be required n terms of the provisions of Seetion 149 of the Act and the
Companics {Appaintment and Qualificedon el Dirsctars) Rudes, 2014, 513 Listing Regulations ar any
other LB, a3 may be applicable, Furher, the appoeintment of such ndependent Divectors shall be in
terms af the aloresaid prendstons of Law and subject Lo the requirements prescribed vnder the SEBL
Listing 12 egutalinns,

{1} The Special Dircclor, appoinled under the praceding Anicle, shall be entitled to hold Offlce until
required by the Governmenl, petson, [irm, body corporate promotads or fnanial institmtion/s who may
have eppointed them. A Spavial Director shall not be required to hold any qualifivulion Share(s) in the
Company. As and when a Special Director vacates Office, whther upon request as aforesaid or by death,
resimmation o olherwise, the Gevernment. petson, firm or body corporale promoters or fioancial
institution, who appointed swh Special Directar, may appeint another direclor i his place. Tvery
nemmination, sppointment or removal of @ Spevial Ditsctor or olher neti Beation, nder this Arlicle, shall
he in writing and shall, in (e vt o the Government, e undar the hand of & Secrulary or some other
resposible and aulhorized official to sush Gowernment, and in the cuse of 8 company or fimencial
institution, under the hand af directer of such company or inslitution duly authorisad in that behelf by &
rewafution of the Board of Dircclors. Subject az aforesdd, a Special Dircctor shall be entitled to the same
Hehts and privileges and be subject to the same of ubligdions as any other director of the Company.

Article 128; | it is provided by the Trust Deed, scouring or otharwise, in connection with any issus of Tebealures
ofthe Company, thel any person or persons shall have power to nominae a director of the Conspany, then in the
vise 0T any and avary such issue of Debonturcs, the person o persons having such power may exercise auch
pawer, ftom lime e ime, and appoint a director aceordingly, Any divecior 8 appointed is bereinaler rofereed to
as “Lhe Dehenmare Directer, A Debenture Directer may be remaved [tom Office, at any tme, by the person or
persons in whom, for {he tima bafng, @5 vesisd the power, under which he wus sppointed, und another directar
may be appeinied in his place. A Debentune Director shall not be reguired 1o hold any qualification Sharel() fn
Lhe Company.

Article 129: Subject to the provisions ol section 161{2} of the Act, 2013, The Board may appaint an ajtemate
direetar lo acl for a director Chersinafter called “the Original Direceor™) during his absence [or a period of not leas
than 3 {Threc) months ur such olher peried as may be, from lime o lime, preseribed under the Act, from Indis, in
which the meetings of 13nard are cedinarly held. An altemate director appointed, vader this Artielo, shall not held
Office Tur a peried longar than that peritissikbe to the Oniginal Direclor in whose place he has been appointed and
shall vaate Office, iT and when the Orginal Chrector relurns o that Stare. IF the term of OGee of the Origingl
DHreclor i dedernined kefore he s naoms to that Stele, any provisions in the Act or in thase Arlicles for the
atomitic re-appointment of a8 reliting director, In default of anolher appoiniment, shail apply to the ovginal
direetor and not oo the alternse direcior

Article 130: Bubjevi bo the provisions of zection 161(1) ol the Act, 2013, the Board shall have poser, &0 any time
and from time o Ginig, 1o apooinl aoy othar qualified peraon to be an Addilions] Dircelor, bul se that the 1ol
numiber of Direciors shatl net, a8 any rine, cwceef the maximum fixed under these Articles, Any 2uch Addilional
Direcior shatl hold Otlive vnly uple the dale of the next Annual Geneval Mesting,

Article 131: Subjeut to the provisions ofsaction 152 and 162 ofthe Act, 201 3, the Board shall have power, af any
time asd from imes 1o lUme, Lo appoint any other qualified person to be a ditectar 1o 31 o casual vasancy, Aoy
persen s appeinied shall hold Offics ouly upto the dale, upto which the directer in whose placs he is appointed
wiuld have held Office it bad not heen vacued by him,

Acrticle 132: A dircctor shall not be required to hold any quadiliciiion Share(s} in the Company,

Arficle 133:

() Subject to the prosisions of welion 196, £97 and reud with schadule ¥ of the Companies Acl, 2013 and other
plirvisivats uf lhe Acl the Rules, Law including the presvisiong of tho SEBI Listing Rewulatioone, 8 Managing (Hirector
or Direclor wha is in the Wheds-time amployment ol the Company may be paid remuneration eithey by wiy
of'a monthly payment or at & specified percentage of tha net prolits of the Company o partly by one way and



partly by the sther, or in any olhar manoer, &5 may be, from time 10 tne, permitted andar the Act or 85 may
be thought e and proper by the i3oard or, if presaibed under the Act, by the Company in ganaral meding

(i} Subjest penerlly o the provisions of the Act, and, in the case of the Managing Direutor, subjoct to the
provisions of the Articles herzin below, a3 may be applicabls, the Board shall have pewer to pay such
remuneralion to wdlrector for kis services, Whala-time or otherwise, rendered 1a the Campany or for services
of profissional or other nature rendired by him, as may be delermined by the Boad. 1 any dircctor, being
willing, shall be callad upon o parform esna services oF make any apooial cxception in guing to ar residiog
ul # place alher than the place whars the direcler usually resides, or otherwise in or for the Company™s bosingss
or for any of the purpose of the Company, then, subjsul to the provisiohs of the Act, the Board shall have
paasar to poy 10 such director such remwneration, s may be defermined by the Buard,

fiii} Subject to the provisions of the Act, a direstor, whe ts neither in the Whele-time cmployment nor a Managing
Direclor, may be paid remuneration eithar;

{3 by way of monthly, guarterly or anoual payment with the approval of the Central Goverment; or
(bl by way ol conwnission, if the Company, by g spoviy] resolution, autherises anch payment,

(iv) Thes fe2 payuble to & diradtor, excluding 2 Managing or Whaole time Diredor, i any, for altending a meeting
of the Board or Commiltes thoreo! shall be such sum, a5 the 1oard may, from e to time, determing, bt
wilhin and subjeul ko the limit preseribed by the Central Governmeat pursuand to dbe provisions, for the tima
bizing, under ths Artd.

Arvticle 134; 'The Board may allow and pay o any director such gum, as the [Foard may consider thir compensation,
far travalling, bourding. ledging end other expeonscs, in addition Lo his fae for efznding mich megting as above
specified and il any dircelor be called upem Lo go or reside out of the ordinary place ol his residence far the
Company”s busines=, he shall be cntillad 1o he repaid and retmbursed of any truvelling or other cxpenses incorrad
in connection with busingss of the Conipany. The Bourd may also permit the use of the Conpany's car o other
vehicle, telephonc{sh or any auch othar facility, by the director, enly for the business of the Company.

Article 135 Tne continuing Diteclors may act, notwithstanding, any vacuncy in their budy but i and =0 lang as
thair numbar s not reducad below e minimum number fxed by Articla 111 hareof. the continuing Direwtors,
not being less than two, may only act, for the purpose of incresing the number of Dfrectors to thar prescribed
minimum nuimber ar of summaring a general meeting bui for e olher purpose,

Article 136: The office of director shall be vacated, pursuunt tu the provisiens of section 164 and saction 167 of
the Companics Act, 2005, Furthar, fhe Divector may tesigh his office by giving nolice Lo the Company pursuant
o section 165 of the Comparnes Act, 2013

Article 13T; The Company shall kesp o Regisler, in accordance with Section 18901} of the Act, and within the
tme a5 may be prescribed, entar thersin such of the particulars, w2 may be relevant having regard to the application
thereto of Section] 34 or Sextion 138 of the Act, as the cose may be, The Register afareasid shall also specify, in
relation to cach director of the Company, names of 1he bodics corporale and firms of which notice has been piven
by him, under the preceding twe Atticles. The Rewister shall be kept at the Office of the Company and shall be
open Lo inspection @t such Office, and the extrats may be taken there [rom and cupics thereof may be required
b amy mamher ol the Company to (he same extent, T the same manner, and on payment of the sume (e as in Lhe
case of the Repister of Mambers of the Compuny and the provisions of Seclion 189¢3) of the Act shall apply
accordingly,

Article 138: A direelor may be or become a director of any ather Coermpany pronsied by the Company or in which
it may he intereslad as a vendor, Sharsholdor or otherwise, and no such ditector shall be accountable for any
benclils reveived as director or Sharshelder af wach Company cxcepl in 50 far 83 the provizions of the Ad may bo
applivalle.

Article 139:

(i} At every Aonual Gengral Mewiing of the Company, one-third ol sush ol the Directors, Yor the time being, as
arc liable 1o retire by redalion or if their number is not theee or 2 mubtiple of thees, the nomber neurest (o ohe-
third shall retire from Ofitce. The Independ e, Nominee, Spevidl and Debenture Directnms, if any, shall not
be subfect to retiremant ander this claose and shell oot be taken into Bocount in defermining the rotation of
rétiremerl or the number of directors 1o relice, subjocl lo Soction 152 and other applicable provisfons, if any,
of tha Act.



(ii} Subjost to Section 152 of the Adt, the dircsters, liabfe to retire by rolation, at every annual paneol mevling,
shall be those, whe have been lengest in Office ginge their last appointment, bul as bulween the persons, whe
becane Directars on the same day, and those who are Hable Lo retire by molation, shall, in defaolt of and
subiect tn any agraemeant among thamsches, be defarmined by ol

Article 140: A reliring director shall be elipible for re-slection and shall act as 2 director throughout the medling
at which b retires.

Artichs 141: Subjoul Lo Sotion 152 of the Acr, the Company, al (he poneral mecling at which s direcior retires in
mannar aferasuid, may fiil up Lhe vavatod Office by electing a person therslo.

Article 142:

(i) 1fihe place ol reliring directer is not sa filked up and further the meling hus net exprossly reaolvad not to A1l
the vacancy, the meeting shall stand od)wwmed tl] the sane day in tha next wek, al the sarme time and place
ar il'that day is 2 public heliday, till the next succeading day, which is not o public holiday, at the same 1ims
and plave.

{ii] Uat the sdjoumned masting also, the place ol the retiring dircclor s net filled up and that meeting ulso has not
enpressly reselved not te Al the vacanzy, the retiring direclor shall be doemed e have bean re-nppointed al
the adjoured meetings, urloss-

{r) = that meting or i the previous meeding, resclution [t the re-appointment of such direstor has been
pet b the mesling and lost:

{b) the retiring diteclor has, by a notice, in writing. addesssed to the Company or its Board, sxpressed hig
unwillingness to ke so re-appointesl;

(c) hois ned qualified, oris disqualified, for appoiolmend.

(d} a resplutfon, whether special of ordinary, 8 cequired for the appointment oF Teuppaintment by virue af
any provisions of the Aty o

(e} Section 162 ofthe Act is applicable 10 the cuse.

Artiele 143; Subjen to the provisiens of Seclion [49 of the Act, the Company may, by special reselution, [rom
lime 1o time, inctuuse or reduce the number of dircwtors, and may alter their qualificalions and the Company may,
subject @ the provisions of Section 169 of the Act, remove any director befors the oxpirdion of his poried of
(xfice and appoint another qualified person o his stewd. The person so appointed shall hald Offics during such
timic a3 the director, in whose place he is appointad, woueld have helid, had be not bean remaed,

Articie 144;

[Ty ™o person, not heing 2 retiring director, shall be eligible [br appointment Lo the office af director ar any
ganeral mecting unleas he ar some membar, infending to propose him, bas, not 1ess than 14 (Fourte) days
or such other period, as muy be preeribed, from time tn time, under the Act, helorz the meeting, loft at the
{}ffice of the Company, a noticz, in writing, under his huand, signifying his candidalure for the Office of
direster or an intention of such memmbier o propose him &85 a gendidate for that offics, along with a deposil of
Rupess Ome lekh or such ather amounl sy muy be prosertbed, fom thne 1o time, under the Act, which shali
be refunded 1o such person or, as the cuse may he, to such mamber, if the persan seccesds in petting elected
as a director or geis mors than Lwenty-five per conf ol tofal valid votes cast efther on show of hands pr on poll
on such easalution,

(it} livery person, other than a drrechor retiring by rotation or olberwise or & person who has lel a1 the Oice of
the Company a notice under Scclion 160 of the Act signifving his candidatore for the Office of a dirtesior,
propased a3 6 candidate for the Olice of 8 direclor shall sigm and file with the Company, 1he cansenl, in
writing, to act gs g direcior, ifappointad,

{iil) A person, ether than 2 diresnr re-zppointed alier rerf rement by rotation immediarely on the expiry of his tarm
ol Gifice, or an Additional or Allemads Direwtor, or 3 person Nlling 8 casual vacancy in the Offies ofa dircclor
ungler Section 161 afthe Act, appaintad as a dirsclor oF reappointed as a director Dmmediatel s an the expiry



of his term1 of Offics, shall not act 86 & directar of the Compaiy, unless he has, within thirly duvs of his
appaintment, sipned and Hled with tha Registrur his consenl, in writing, to acl as such director.

Article 145: The Company shall keap at its Olilce 2 Regisiar eontaining the parliculars of its directors and key
rnanayerisd personnel and thelr sharcholding as mantioned in Scution 170 of the A, and shall viberwise comply
with the prorvisions of the said Section in all respects,

Article T46: Every direcor and Key Managerial Persunncl within a period of thirgy days of his appoiniment, o
relinquishment of his office, as the gase muay be, disclose 0 the compiny Lhe particulars specified in subescution
{1} vlzection 184 relating to his contem or inferest in any company of companics or bodies corporate (including
sharcholding interest}, firms or nther as-ociation which are reguired to be ineluded in the register under that section
18% o' the Companics Act, 2013

MANAGING MRECTOR

Article 147:

(i3 Suhizet 1o 1he provisions of the Act and of these Arlicles, the Board shadl have power 1o gppoinl, from time
tw lime, any of s wember a8 8 Managing Dircelor ar Managing Diredors ol the Company for a fixed 1em,
not exceeding 5 (Five) pears at 2 time, and upon sush remuneration and terms and conditions s the Board
thirks (i, and subjest ta the provisions of any controct between him and the Company, ramaove or dismiss
ki [rom wlfice and appoint anether in his place and subjcel 1o the provisions of the succreding Articlz harent,
the 3eard may, by resalution, weet in such Managing Dircclor ar Managing Directors sech of the powers -
hareby vested in the Zoard penerally, as it thinks fit, and such powers may be nade exarcisahle for such
petiod or periods; and upon auch comditions and subjoct to =uch restrictions, as it muy determine. The
remuneralian afa Manaping Director may be by way ofsalary andfor allowanes, commission or pasticipation
in profils ar perguisiles of any kind, nalure or description, or by any or all of thase modas, or by any other
tode(s] not cxprossly prohibited by the Act or the Rules made thereunder, ot aoy nolification or gircular
Tusued urder the Al

Article 148: Subject 1o the suparintendencs, directians and contral of the Tioand, the Managing Director ar
Manaping Directors shall exervize the powirs, except to the extent merdioned in the malters, in repect of which
Fmedticna ane nequited ta be pasad endy at the mecling of the Board, onder Seation 179 of the Act and the rules
made theretnsder

PROCEEDINGS OF TRE BOARD OF DIRECTORS

Article 149: Tlnloss decided by the Board to the contrary, depending upon the cinoumstlances of the case, 3
Manbging Diredor shall net, while he continues (o hold thel office, he subject 10 reiiremant by ratation,
acoordance with the Articie 124 hereoll Uhe cosscs to hold the offics of ditector, he shall ipso-Faclo and forthwith
cwilaes 10 hold the affice af bianaging 13recior,

Article 130: The Dircclors may meet together as a Thoard Lo the despaleh of busingss, from dme Lo time, and
shull 50 meol & leasd onee in every 3 {Theee) months and at beast 4 (Four} such meavings shall be beld in cvery
yaar in such & mannar that ol mocs than one buodreed and twenty daya ¢ 207 diye shall intervene helween two
vunsceutivi meelings of the Meard, The Directors may adjourn and atharadse regulate thei mestings as they think
it, subject to the provisions ol'the Acl. The Board of dirsctors may participale it a mesting of the Uoard sither in
persan or thronph vides confersncing or ether audio visual meuns, as may be proscribed, which ac capable of
recurding and recognising the participation ol the diretors and of revording and storing the proceedings ol such
meetings along with dule and Lime suhjoct to the rules s may be proseribed,

Article $51: Mot lews than sevan (7] dovs’ Nolice of cvery meeling of the Board may be piven, in wriling, in
writing to every dircelar al bis address registered with the company end such notics shall b scol by hand delivery
or by post or By electyonic mauns. Subject o the provisions of scetion 1733} meeting may be valled at shorer
nodics,

Article 152: Bubjoel 1o Soution 174 of tha Act, the quorum for @ mesting ol the Board shall be aneethivd of its
total sirengih, excluding |7irectors, if any, whose places way be vacant at the dme and any fraceion comtained in
thul one-third being rounded off as one, or two directors, whichever is higher, provided that wheee, at any time,
the rmmbar of intzrested directors exceweds or is oyual to twa-thirds of the total strengih the nomber of the



vemaining directors, thar is o say, 1be number of directoes who are ot inleosted, present, & the meeling, being
nod lu+s than two, shall ba the quordm, during such time.

Article 153; Ifa moeting of the Board could not be held for want of quorum, then the maeting shall automatically
stend adjourned for 30 minutes in tha same day and al same plece.

Article 154; A director muy, ot any lime, or Secratary shall, as and when dirccted by the any of the Directots Lo
do s0, convene a maeting of the Board, by giving a notice, in writing, to every uther direclor,

Article 155: The Board may, from time to time, elewt ome of their mambers o ba the Chainnan of the Board and
determine the period for which he i 1o hofd the office. st any mccling of the Boerd, the Chairmen is nol present
at a time appointed for holding the same, the directors present shall choose e ot them, being prescnt, 1o be fhe
Chairman of sush meeting,

Article 156 Subject to the restricive provisions of any agreement or understanding as eniercd nlo by the
Company with uny vther personds} such o5 the collabotators, fnancial instintiens, ete., the questions ardsing at
any mecting of the lieard shall be decided by a majority of the woles of the dircctors prosent thers at and, alse
subject to the forcgoing, in Lhe case of on eguality of votes, the Chainnan shall have 2 second or casting vate.

Article 157: A meoling of the Hoard, at which a quorum is prsent, shell be competent 1o cxercise all or any of
the authorities, powers and discrerions, which, by ot under (he Act or the Articles of the Company, arc, for the
lime being, »ualad in or eaereiseble by e Board generally,

Article 138: applicable provisions of the Acl, the Ruoles, Law including the provisions of the SEBI Listing
Regulations, Subpedt 10 Lhe restrictions contained in Sestion 179 of the Acl 2013 and the rmles made therounder,
tha Hoard may delewats any of their povwers to the commitee of the Board, consisting of such member of ila body,
ag it thinks fit, and it may, from time Lo time, revoke and discharge any swch commities of the Board, gither wholly
or in parl ard cither as Lo persons ar purgeses, bul every commitiae of the 13oard, 50 formed, shall, In the cxercise
of the powars 50 delepited, conform o any reguiaions that my, oo tme Lo Gme, be imposed on i by the Board.
Al avts done by any such comminies of the Board, in conformity with such repulations, and in fulfilment of the
purpeses of their appeintment bul not slhareise, shall have the like force and effect as i were dona by the Board.

Article 159; The meatings and proceddings of any mevting of suclh Consmittee of the Bowrd, consisting of ko or
more membery, shall be govemnad by the provisions contsined henain for nogulating the mestings and proueedings
ofthe mestings of the ditecdons, so [ar as \he same are applicable thereto and are not superseded by any regulations
miabe by the Dircetors under the last preveding Aricle.

Article 16 Na resolution shall be dectned 4o have been duly passced by the Doard o by 8 Committes thoreof by
eirculation, uniess the resulution bas been cireulated in deedt, together wilh the nooessary papers, (fany, to all ths
© directors gr to all the members of (ke Comndtice, then in Tndia, not baing luss in number than lhe guorom Axad
lor & muting ef the Board or Comimines, a8 the cose may be, and to all the directors or to all the members uf the
Committes, af their usual addresses in India and hasbeen approved, in wriling, by soch of the directors or members
of the Consmille: 83 ar: then in India, or by a majorisy of such of them, as are ontitled to vote on the resolution,

Article 161: All acts dunc by any meeling of the Boeard or by 2 Commille: al the Board, ar by any person adting
as & direcior shall polwithsranding that il shall, aflerwands, b discovarad that 1here was some defoot W the
appointment al such direcfor or persons acting as aforesuid or thal they or any of thent were or was, a9 the case
may e, disqualified ec had viculed oflice or thal the apriofnument of any of them wus disgualified or bad vacated
ailice or that the sppointment of any of thatn had bem tarminsizd by virtue of any provisions contained in the Aot
of ity these Articles, be as salid as T every siech person had duly boen appotatad wk was qualifcd 1o be a director
and had not vasuled iz effice or his eppointed hed nat beentarminaed, provided that nothing in this Arlicls shall
be deemed to give validity o any act or acis done by a direcior or direclors alter his ar their appoinment(s) has
or hove been shown 1o the Company 1a be invalid or to have terminaliad,

Article 162;

{1 The Company ghall cause micules of all proceedings of every meeting of the Board Bnd the Commitles
therwof to be kept by mabing, within 30 ¢1hirty) days of the concluzion of cush such mecting, endrics thereaf
in books kepl, whether manually in the rogisters ar by way of looge [suyves bound topether, as way be
decided by the Board of Diraciors, for that purpose with their paess consecullvely numbered.
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Each page nfevory sitch book shall be initialicd or signed and the last page of the record of proceedings of
wach mecting in sush hook shall be daed and signed by the Chairman of the said mesling ot the Chaiomun
of the naxt sucesading movling,

e no Gure, the nunutes of proccedings of @ meeting shull be attached to any such book as wforesaid by
pasting or ntharwise,

Thi mimnes of each meting shall cortain a fivand correct sunmmary of the procesdings thereat,

All gppointment made al aoy ol the meetings sforeseid shall be ncluded in the minutcs of the meedng.
Thes mimies shall also contain -

(ay thenamua of the Dincetors presem, ot the meeling and

(b} in the case of each resolulion pussed at the maeting, the names of the dircolors, if any dissenting from
or nol concurring in the weeoliatio,

Mothing conteined o sub-glauses () 1o (vil) shudl be deemed to requive the inclusion in wny such minotes
of any malier which, in the opinion of the Chafrman of the meoting —

{8) s or could neasumably be regardad s, delfunatory of any person;
(b)) 15 hrelevun or immaledal to Lhe pracesdings: or

(c) s detrimentzl ta the inderets of the Company;.

and that the Chairman shall eservias an absalute discrction with regd o the inclusion or non-inclusion of any
matier in e micutos on the around specified in this sub-clause.

{viii} Minutes of the meetings kepy in acconfunse with the afarciaid grovisions shall be an evidenee of the

procesdings revorded thergin,

Article 163: Without prejudice 10 the pwnera] powers as well as those under the Ard, and 50 w8 not in any way to
limit or testried (hose powers, and without prefudics 1o the other powers confermad by these Atticles or otherwise,
it 15 hereby declarad that the 1ircctors shall have, inter alia, the following powers, that is 10 suy, power -

{i}

(i)

fiii}

{iv}

(¥)

o puy the costs, changes and aspenses, preliminery and incidenial to the prametion, farmation,
establishmant and regisiedion ol the Companry;

tr ety and charge, to the aceount of the Campany, any commtission or interest Lowidly puyablea thereon
under the provision of the Acl;

subdeet to the pruvizions af the Act, to purchase or otherwise acquire fir the Company any proparty,
righls or privileges, which the Company i3 authoriaed to acquire, at or for such price ar considenstion and
generglly on such [erms and conditions as they may think it and being in the Intorests of the Company,
and in any such purchase or other suquisition o accept such title or to eblain such right ag the directors
mey belicve or may be advised to be peusonably solislheiory;

at their discretion and subjen to the provdsions of the Acd, (o pay Tar any property, cight or privileges
acijuired by or services rendered to the Cempany, either whelly or partially, In vash or in Shares, Bonds,
Trebentires, morgages, or other ssenritizs of tha Company, and any such Shans may bo ssued cither az
fully paid up, with such amount cradived us prid up theroun, ag may be agresd vpon, and any such bonds,
Dehentures, mortpages or other securitics inay gither be specifvelly charged upon all or any parl af the
praperties of the Company and its uncilled capital or not so charped:

fo seeure (he {ullilment of any contracts or engagemant entated into by the Company ar, in the intenests
or for dhe purpesus of this Company, by, with or sgainst any other Company, Grmor person, by mortgaga
or charge ol dl1 or any of the propertics of e Company and its uncallad capital, for the lime being, or in
such manner aid to such exlent az they may think it



{1}
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{ix)
)

()

(xit)

(xiii

{xivy

(x+)

fxed)

o aceept from any member, as far as may he permissible by law, a sutrender of his Shares or any part
thereot, whether under buy-bawk or othoradse, on such terms and conditions as shall be agreed mutuslly,
and o may be permitted, from time 10 tiue, under the Act or any other Law or the Regulations, for the
time being, in ifrce,

1o appoint any petson (0 seeepl and hold in tnist, fot (he Company, any property belonging to the
Company, in which it is imzresled, or for any other pumoses, and execuls and do all such deeds and
things as may be requined in relation to any trust, and Lo provide for the remunenwion of such trusies or
gt [EeW

Lo inlilute, eonduct, defend, sompound or skandan any legal proceedings by or against the Company ot
fta Onficers, or ciherwise conceming, the affairs of the Company, and alse 10 compound and allpw time
loe payoent or setisfaction of uny debis, due and of any dillerences in arbitralion mnd observe and
perform any awards made theraon;

ter gt on behalf ol the Company in all matters relating w bankruptey and insalvents;

1o make and give receipts, rélsases and other discharges for moneys payable w the Company and for the
claims and demands wl the Company,

subject to the applicuble provisions of the A, 00 invesl and deal with any monays of the Company not
imimediately requirad for the purposes thercal upon sich sscurily, oot being Shares of this Compeany, or
wilhout scourity and in such manner, s Ihey may think fit, and from tine Lo time, o vary or realise such
itvesdnSris, save a3 provided in Section 49 of the Acl, all investmanis shall be made and held in the
Company’s owh nams,

1o enatule, it the name and on behalf of the Company, in Tvour of any director or otlier person, whao
may incur or be abawt 19 ineur any personal Habilite whather as principal or suncy, for the benefit or
purpesed ol the Company, such momgages of the Conpany’s property, present aind fulure, #s they may
think fit and @y such moegage may contafn @ power of sale and such other powers, provisiong,
covenants and aprooments as shafl be agreed upon;

to determine from time 1o ime, whe shall be entitled to sign, on behal f of the Campany, bills, invoices,
neles, recelpts, acceptances, sndomsements, cheques, dividend wartans, teloioes, contracts and or any
other document or documents and to give the netewary aulhority for such purpose, and lurther lo operde
the hanking or sny oiher kinds of acconnts, maintained in the name of and for the busingss ol the
Campany;

ta dislibute, by way of bonus, incentive or otherwise, aman gat the emaplovess of the Company, a Share
ar Shares in the prodits of the Company, and to give 1w any stafT, officer ar others emploved by the
Company 2 comimission on the prodils of any particular business or transaction, and Lo chdrge any such
borms, insenlive or commission paid by the Company as a part of the aperational expenditure of the
Company;

o provide [or the welfare of directors or ex-direclors, Sharcholders, for the ime being, or employecs oo
ex-employees of the Company and their wives, widews gnd families or the dependents or connections of
such persons, by bailding or contributing te the bullding of houses or dwellings, o zrama of mencys,
whelher as a pill ur elhoradse, pension, gratuities, allowances, bonas, loyaity bonuses ov other pavmenms,
alwr whether by way of menclary payments or oltharwise, or by creating and from lime o time,
subsuribing or coniributing to provident and aher sssaciuion, instildions, Funds or drusts and by
praviding or subscribing or ventttbuting towards places of worship, instructions and resrealion, hosptals
ard dispensarizs, medical and other sttendance and other assistance. as the Board shall think 11, and
subseribe or contribule or atherwise to essisl orto guarunies woney L charitable, benevnlent, religious,
scientific, national or olher inslitwions or abjects, which shall have any maral or other elaim to suppor
or aid by the Company, cither by reasan of localily or place ol opsrutions, or oMpublic and general utilisy
or olherwiss;

before recommending any dividend, to sel aside out of the profits of the Company such suns, as the
Tivard wwy think proper, lor depreclation ar Lo a Depreciation Fuand, or to an Insunahee Fund, B Roserve
Fund, Capital Rademption Fund, MHvidend ligualisaion Fund, Sinking Fund or any Special Fund to meet
comtingencies or o repay doebendurcs or debenture-siock, or for special dividends or for aguenlising



{x:di})
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{xx)

(et

dividends or for repelring, improving, extending and maintaining any of the property of the Compény
and for sich other purposes, including the purposes refrred to in the preceding clause, as the Beard may,
i their ubsoluta discredion, think cunducive uo the intercats of the Company and, su biect 1o s provisions
of the Acl, 1o Invest the several sums so sot aside or so much thereof, as reyuired to be invested, upan
such investmenis, olher than shares of the Company, as they may think i, and Fom Gme g limg, Lo deal
with and vary such invust mehits and disprse of and apply and cxpend all or any part thereof for the benefit
of the Company, In such manner and Tor such purposes, ag the Board, in their abselile dizcralion, think
conducive 10 the intenests of the Company, nolwithslanding, that the nadler, 1o which the Board apply or
Lpen which they expend the samse, or any parl thereof, may be maters to or upon which the capital
moneys of the Company might rightly be apnlisd or expended, and to divide the Reserve Fand (o such
special funds, as the Beard mcy think I, with full power to lmnster the whale o any portion of 8 Reserve
Tund or divdsions of a Reserya Pund and wilth full powers to employ the aisels constifuting al] or any of
the above Rands, including the Deprecialion Fund, in the business of the Conpany or in the purchase of
or tepayment of dehentures of debenture sinck and withoul being bound ta keep the srme separale from
the other wssets and without being bound to pay inlerest an the same with power however to the Doard
at their diseretion 1o pay or allow to the credit of such funds Inferest a such rte as the Board muy think
proper, subject 6 the provisions of the applicabde laws, [or the lime being, in forca,

Lo sppoinl and af their disuretion, remove or suspend such peneral managers, sectelaries, ossislants,
supervisors, clerks, agents and servants o elher cmployees, in or for perminent, lcmporry or apeuial
services, a8 they may, um time 1o time, think fi, and W determing their powers and dutics and o fix
their sularfes, emalumeants or renuneration of such amount, as they may think fit.

to comply with the reyuirements of any local Taws, Rules or Repulations, which, in thelr opinion, it shall,
inthe intenssls of the Company, be necossary or cxpediont to comply with,

at any time, and [fom time to time, by power of allomey, under the Scal of the Company, W appoin: any
person or persons 0 be the sftomey or atteeneys of the Company, foe such pueposes and with such
pavers, authorilies and disvretions, not exceeding those vested 10 o7 exerciaahle by the Buard under these
presents and excluding the powers o meke calls and excluding also oxcept in their limits auihurised by
the [Toard the povar to maka lnans and borrow moeneys, and for such period and subject to such conditians
ag the Board mas, ffom time w Hme, think fit, and any sush appointment may, if the Itoard thinks [, be
madz in faveur of the mambers or in favour of any Company, or the Share-holders, divectors, nominees,
o Tunders alany Company o firm or stherwise in favour of any flucluating hody of persons whether
nominated directly or indircctly by the Board and any such Pewsr of Afomey may contain such powers
for the proteclion of comveniance of person dusling with such Attomeys, 63 the Board may Lhink fit, and
may conlain powars enabling any such delegaies all or any of the powers, authorities and diseretions, For
the time heinp, vested i them;

Sulrjeut to the prosdsions of the Acl, [or or in rclation to any of the mattery, toresufd or otherwise, for
the purposes of the Company, to enter into all such negutislions and conracts and rescind and vary all
B COtracts, and Sxevule und do all such contracs, and execute and do a1l such acts, deeds and things
in the name and en bebafl of the Company, as they moy covsider expedien;

Eramn time to time, make, vary and repcal bylaws for the regudation ol the busincss of the Compeny, its
Officers and Sareants,

MANAGEMENT

Artiele 164 The Compeny shall not appoint or amploy, at the same time, more than one of the fallowing
cojepories of managetial personnel, ramely

{i)
(it}

Managing Director, and

tefanaper

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SLCRETARY OR CHIEF FINANCLAL
OFFICER

Artiele 165; Subjel 1o the provisions of the Acl,—



{i} A chief exceutive nfficer, manager, company secrctary, chisf financial officer may be appainied by the
Rogrd for such lomy, at such remuneration and upon such conditions as it may think ft; and any chief
enecutive officer, imanager, company sceredury, chisf financial olliver so appointed may be removed by
means of 4 reselution of tha Benrd;

{ii) A diredor may be appointed as chicl excoutive officer, manager, company secrtary, chief lnancial
ollicer.

Article 166: A provision of the Act or thess regulalions requiring or authorising a thing to be done by or 1o a
dircotor and chisf executive ollicor, manager, coanpany sectetary, chicf nancial officer shatl not be salisfied by
its being done by or to the sume persen acting both g3 direclor and as, or in place of, chisl exvoutive officar,
manager, company sectelary, chief finanuial ofMfcar

COPIES OF MEMORANDLM AND ARTICLES TO EE SiﬂNT TO MEMEERS

Article 167: Copies of the Momorandum and Articles of Assciation of the Company and ather documents,
referred to in Section 17 af the Acd, shall be sual by the Company to every member, at his request, within 7 {Soven)
days ol the requesd, on payment, il required by the Board, ol the sem of Re. 14 {Rupes One Only) or such other
higher sum, &s may be prescribed, [rom (me to time, under the Aol end furtber decided, from lime to time, by the
Board, for aach such vopy.

SEAL
Article 168
(i The Board shall pravide a Commot: Senl for the purposes of the Cormpany, and shall have power, from

Lime tu tine, to desteny the same and substitute & new %eal in lieu thereol, and the Roard shail provide
for the safe custady of Lhe Seal, for the time being, and that the $cal shall never be usced cxcept by the
autherity of the |30ard of B Commitlce of the Board previously given, The Commnn Seal af the Company
shall b kept =t its office or at such other place, in India, 55 the Board thinks 0t

The scal, il amy, shall not e affived 0 any instrument except vy the auwborily of 2 reseltion of the Board or a
comanifiee of the Board authorised by B in thal behalf, and except in the presence of such persons as the Rourd
may awtharise for the purpose and as may be requived wnder applivable law.

DIVIDEND

Artiele 169 ' he proflla of the Company, subjecl to any special rights relaling theesto created or authorised to be
cresled by these Articles, and further subjest to the provisions of thess Arlicles, shall Be divisible among the
mambars it proporicn Lo the amount of capital paid up ur credited a5 pald up to the Shares held by tham,
Tespectively.

Article 170: 'The Conpany, in generl mecting, may daclare that dividends be paid to the mambers according Lo
their eespactive rghts, but no dividends shall execed the amownt recommended by the Hoard, hat the Compuny
may, in general mecting, declare & soaller dividend (han was recommended by the Boand.

Article 1715 Subjevt 10 the applicable provisions of the Adl, ne dividend shall be declured or paid stherwise than

aul ol profls of the financial yeir amived o aller providing for depreciaiton in accordance with the provisions of

the Act or ot of Whe poallls o the Company Tor aey previous [Inencial yedr or yoams arived at efter providine for

deprecralion in areordance with these provisions and remaining undistributed or oul ol beth provided that -

(i} il'the Company has not provided for any previeus fnancial sear or years it shall, before declaring or
pavinga dividend for any financial year, provids for such depresiation ol of the prodis of the financial
woar o out of the profits of any olher previous Gnancial your or vears;

(k) if the Company has incurmed any Ioes in any previcus financial voar or years the amount of loss or an
sanount which 15 equal to the amwount prosvided Tor depraciation for that yow- or those yoars whichever is
[ens, shall be 2ol ofl against the profits of the Company for the year {or which the dividend is proposcd
tn be dectared or paid as againal the prolis of the Company for any financial yedr ot yeurs amived 1l in
Bolh cases after providing for depreciation in acvordance with the pronizions of schedule 1T of the Act.



Article 17%; Tha [Hoard may, lrom tiome to tme, pay to the membars such interim dividend, as in their judgement.
thiz prattion ofthe Company jusifies.

Articte 173 Whare vapitel B pald in advance of calls, such capital may carry infarest as may be decided, from
time to time, hy the Board, bul shall not, in respect thereol, confer a right ta dividend or 1o panicipalc in profits,

Artiele 174 All dividends shall be apportionsd and paid praportionel=ly 10 the amounts paid up on the shares
duning which any portion or portions of the pariod in respact of which the dividend is paid up; but il sny Share is
issued on the terms providing that it shall rank for dividend ss from a particular date or an such preferred rights,
such Share shall rank fyr dividend accordingly.

Article 175 The Board may retaln the dividends poyable upen Shares in respect of which any person is, onder
lhe Article &1 hereinadbove, entitled 1o become & member, or which any person under that article i entitled to
trunaler wotil such person shall become o mentber fn respect of such $hares, or shall duly transfer the same and
uniti] such transfor of Shares has been registers] by Lhe Company, notwithstanding amything comtained in any nihar
provision of the Act or these Articles, the provisions of Sealion 2064 of the Act or the vurmespanding section of
Act, 2013 as and whan noiified shadl apply.

Article 176: Any one of several porsons, who are regisierad as joint holders of any Sharg, may give cfoclual
receipts tor all dividands or banus and payments on account of dividenda or bonus or elher moneys payable in
Tespent o such Shars.

Artele 177 Na member shall be antitlzd to recive payimend of any interest or dividend in wsport of his $hare ot
Shircs, whilst any money may be due ar owing fham him (o the Company in respact of such Sharc or Shares or
otherwise howsoever, sither alone or jointly with any other person of personz, and the Board may deduct, from
the interest or dividend payalls to any member, all sums of money s¢ due fom him o the Company.

Article 178: Subject o the applivable provisions, ifany, of the Ac, a tranaler of Shares shall nok pass the right w
any dividend declared thereon and made eTective lrm the date prior to the registralion of the Lransfer.

Article 178: Untess otherwise directed, any dividend niay be paid up by cheque or wamani ar by ¢ pay-slip sent
throwgh the post o the regastered addres of the member or persan entitled, or, in the vase of joinl heldars, 1o that
ene of them first named in the Regisier in reapest of the jeint holdings. Fvery such cheque or wamand shall be
mAde pity able to the order of the person 1o whon 1t 35 sent. The Company shall oot he Hable or responsible for
any cheque or warranl of pay-slip lost n ttansmission or for any dividend lost to the member ur person entitled
thereto due to or by the farged endorsement of any chegque or warrant or the lrasdulent ceovery of the dividend
by any athat maang,

Articla 180:

{i] I the Company haa declared v dividend buc which has not been paid or claimed within 36 (Thirty) days
from the dae of declaration the Cowpony shall transfzr the total amourt of df vidend which remaing
unpaid or unelaimad within the said perded of 30 (Thiry) doys o special account to he opened by the
Company in that behall in any scheduled Bank called “ihe Unpaid Dividend Account of Thio Lighting
Limited™. The Company shall within a poriod of ninety days of making any transfer of an amount 1o the
Unpaid Dividend Account, prepare a stletment cootaining the names, their last krows addressos and the
unpaid dividend (2 be paid to cach persor and place it on the websits of the Company and alse.on any
oither welsiie approved by the Cenlral Government, for this pumeose. No unelaimed or unpaid dividend
shall be forlzited by the Board balare the olaim becomes barred by law.

{iiy Any money lransferred to the unpaid dividend awoeunt of the Company which remaing unpaid or
unclaimed Ior g pecod of 7 (Seven) years, fom the date of such transfer shall be transferred by the
Company ta the Fund known as the Investor Education and Prsesion Jund estalfishod under sub section
(1} of Section 125 of he A

Article 181.: Subject Lo the provisions of the Act, no unpaid dividend shall bear intorest as seaingt the Company.

Article 182: Any peneral mevling declaring adividend way, on Lhe reoommandation of the Tliretors, mke o call
o the memwbeers of such amount s the mevting decides, but so thai the call on eash member shafl not excoed the
dlividend payuble to him and so that the ¢all be made payuble at the same time 2x the dividend and the dividend
may, il 5o aranged between the Compuny and the members, be set off suaingt the culls,



CAPITALTRATION

Article 183:

{ix Tre Compiny, in peneral mecting, moy resolve thet any moreys, itves ments or other assers lorming
part of the undivided prafils of the Company sianding to the credit ol the Reserve Fund, or any Cepital
Fedemgtion Reserve Acgount ot in the bonds of the Companry and available tfor dividend, or reprosenting
premiam raczivad on the i<sue of Shares and standing to the credic of the Share Premium Account, be
cupitalized and distibuled amongst such of the Sharcholders ws would be entftled to receive the same, iT
disicbuted by way of dividend, and in the same proportion on the fooding Lhal they became entitled
thereto as cupital, and thal all or any parl of such copitalised fund be woplicd, on beha of such
Sharehoiders, in paying up in full sither at par or ol such premium, a3 the resolumion may provide, any
unisstied Sharcs or Debentures or Deberrure stock of the Company which shall bedistdbuted accardingly
o in o towards payment of the uncalled tability on any fssued Shares or Debenlurcs, stock and that
such distriturtion or payment shafl be accepted by such Shareiolders in ol satfsfaction of their intarest
in the sald capifulised sun, provided that a Share Premiam Acceunl and a Capital Redemption Reseras
Ascounl mey, for the purpnses of this Articls, only bo applied forthe paying of any unissued Shares to
be isaycd to mersbers of the Company as, fully paid up, bonus Shans.

{ti A pehetal mecting muy resolve that any surplus monsys arising from the realisation of any capital asaols
ol the Conpany, of any investrents representing the same, ot any vther undistibuted profits of the
Campany, nid subject o charge fur income lax, he distribuied among the mambers an the footing that
they receive the same a3 capital.

(il FFor the purpose of giving effect to any reselution umder the preceding paragraphs of this Articls, the
Board may setlle any difficulfy, whiclt may arise, in regand ta ihe distribution, 89 it thinks expedicont, and,
in particalar, may issue fraviional cortificales ard may fis the velue for distribution of any specific assats,
and may delermine that such cush payments shall be made to amy members upon the footing of the value
g0 fixed or that [fuslion of value less than Ra 10/~ (Rupevs Ten Only) muy be disregarded in onder o
adjust the rights of all parties, and may wost any such cash or spesiffc asscis in frestecs upen such trusts
for the persun entitled oo the dividend of capitalised funds, as may scem expedient to ihe Board. Where
Tequisite, & proper contracl sleall be deliverad to (he Bewistrar (or replstration in accordance with Seciion
7% ol the Act and the Board may appaint any person to sign sich contract, on behall of the persons
erditled 1o the dividend or capitalised fund, and such appointmeni shall be effective,

BORROWING PIOMWERS

Article 184: Subjecd Lo the provisions of the Agt, the Bosid may [ time to Gme, at their discretion raise or
borrow or scuure the payment of any sum or suns of money for and on behalf of the Comparry, Any such mancy
may be raised or the paymenl or repayment tharead muy be secwal In such manner and upon such terms and
conditions in all respect as the loard may think L by prumissory notas o by opening loan of currenl secounts or
by receivib $epodils and edvances at inkerest with or without security or otherwise and in particudar by the ssues
of bonds, perpelusl or doomable debentuves of the Company charged upan all or any part of the property of the
Company (bolh presem and futore) incleding Hs uncalled capital for the (e being ur by monlgaging or charging
or pledping any lands, buikdings, machinery, plant, goods or ather property and sceuritics ol the Company ar by
other means as Lhe Board deoms expadien,

Article 185; The Board of Directors shall nol excepl with the consent of the Company by way of a special
rexolution, bamow maneys where the mangys 1o be bomewed iogether with the moncys already borrawed by the
Eormpany (apart [Fom lemporary loans ebtained from the Company’s bankers in the ordinary course of busingss)
exceeds the agprepate of paid up capital of the Company and its frog rewrves,

Article I8 Subject to the Act and the provisions ol these Auticles, any bonds, debentuies, debenlure-stock or
olher sevurilics Esued or 1o be issued by the Company shall be under the contol of the Board, wha may issue
tham upon such terms and conditions and n such manner and for such considerution aa the Boned shall consider
o be [or the benelil of the Companty.

ACCOLNTS



Article 187: The Company shall keep at the Offtce or at such other place in Tndia, as the Board thinks fit znd

proper, books of account, in acenndance with the pravisions of the Act with respeet to -

(i all sums ef meney receivod and expanded by the Company and the niatters in wspeet of which the neouipl
and expenditure take place;

{ii} all aales and purchuses of goodz by the Company;
(i} the mweets and lighilitics of the Company;

(iv) sush parlivulars, ifapplizalile 1o this Company, relating to utiliaation of matcrial andéor latour or to other
Hems of cost, a3 may be preseribed by the Canrral Covemment.

Where the Board deeides eo keap af or any of the books of accounl a1 any place, other thar the Ofica of the
Company, the Company shall, wihin 7 (Seven) days, or snch other period, a5 may ba fixed, from time to timeg, by
the Acl, of the decision, filc with the Regisirar, anolice, in writing, giving the [ull address of thar other placz.
The Company shall preserve, in good order, the books ol account, rebiting 1o the perind of not leas than 8 {Eight)
yeurs or such other perfod, as nuy be preseribed, from time 16 Ume, under the Act, preceding lhe current yoar,
Logulhaer with the vouchars relevant o any entry in such bools.

Whers the Contpany has a branch oflice, whether in or oulside India, the Conpany shall be desmed to have
complied with this Arlicle, if progier books of acemi, relating to e transaction effeclad 2l the banch affice, are
kept al the branch office, and the proper summarised retums, made up 1o day at intervals of nol more than 3
{Thre) menths or such other periad, as may he prascribed, from time 1o lime, by the Act, are sent by the branch
nffice to the Company at its (fce or other place in india, at which the books of acoeunt of the Company are kept
a3 aforesuid.

e books of asceount shall give & lrus and Tuir view of the slate of aluirs of the Company or branch nfficz, ag the
case may be, and explain the trnsactions represented by iL The bogks of pecount and other hooks and PpeTs
shall be open 1o inspoction by any directur, during busingss hours, 80 2 werking day, sRera prigrnotice, in writin R,
i3 piven ta the Accounts or Finance departmant of the Company. '

Article 188: The Roard shall, from time to thme, detarmioe, whether, and to what exlenl, and at what times and
placas, and under whal conditions or regulalions, the accounts and books of the Company of any of them shall he
upen e the inspection of members, nat being the directors, and 12 member, nol being a directar, shall have any
tight ol inspecting any accounl or beaks or documant of the Company, except a2 conformed by law or authonsed
by the Board,

Article 189: The Dircotors shall, from Wme (o o, in eccondance with sections 129 and 134 of the Act, canse o
be preparad and to be faid befors the Company In Arual General Maeting of the Shareholders of the Company,
such Batance Shects, Prof and i oss Accounts, if any, and the Reports a5 are taquired by thoze Sections of the
At

Article 190t A copy of every such Profit & Loss Acrounts and Balanee Sheots, including the 1irectors' Report,
the Auditors” Report and every other document{s) reguired by Faw to be annexed or atlachod to the Balance Sheer,
shtll at least 21 (Twenly-one) days, befors the mesling, at which the same are to be laid befure the marmlers, be
sent 1o the membars of lhe Company, 1o every trustee for the halders of any Debentures issued by the Company,
whather such member or tasiez is or is nol entitled te have moticss of genoml meelings of the Company scnt 1o
him, and ta alf persons other than such member or tristees boing persons so sntitled.

Article 191: The Auditors, whether Statutaty, brunch ar fntemal, shall be appeimed and their rights and duties
shall be regulaled in accerdance with ihe provisions of the Act and the RuTes made thereunder,

DOHCUMENTS AND NOFTICES

Article 152:

(i A document or natics muy s seived or ghven by the Company on any mamber either personally or by
sending it, by pust or by such other means such as Fax, e-mail, if permitted under the Act, to him at his
registared address of, iF he has no tegisterad addnuss in Indis, to the address, ifany, in indis, supplicd by
him to the Company for serving documents or nefices en him,

(i} Whers & documenl or notice s sent by post, service of the document or netice shall br deamed to he
clected by praparly addressing, prespayfng, wherever required, and posting a ettor cortaining the



document or notice, provided that where 4 member has intimated 10 the Company, in advance, that
documents or nctices should be sont to him under a cerlilicits of posting or by registerad poat, with or
withou! the avknowledgement due, and has deposited with the Compbny & sum sulicient to defray the
expenses of doing so, seovice of the docement or notice shal] not be deemed to be effected wnless il is
scal in the manner and, such scrvice shall be deemed to have been efMected, in the cuse pfa notice of
wecting, al the espiration of forty-cight hours after the letter containing the documant or notice iz posted,
and in any other case, at the time ak which Lhe letrer would be dulivered in the ordinacy course of post,

Artiele 193: A document or notice, whether in briel ar otharwise, adveriised, thaughd fit by the Board, ina
newspapar cirorating in the neighbourhood of the Offics shall be decmed o be duly senved or sent on the duy,
on which the advertiscment appenrs, on or ¢ every member who has no regisierad address in Indfa and has not
supplied 1o the Company an address within India for the serving of documents on or tha sending of notices ta him,

Article 194z A documeant or podics may be served or piven by the Campany on or to the joinl halders of a Share
by scrving or giving the document or motics ot or tw Lhe joint holdar remed lirst in the Register of Mombers in
tesprecl of the Share,

Article 195: A decument or tolice may be served or given by the Company on ar 1o the persan entitlad to & Share,
including the person nomingled in the manner prescribed harsinabove, in consequencs of the deuth or insolency
af & member by sending it through the post 8s a prepaid [etier addressed 1o them by name o by the title gr
repruscnlatives of the deceused, or assigned of the nsolvent or by any like descriplion, at the addmess, if any, in
India, supplicd fur the purpose by (e persons claiming to be eotitled, or, untl such an uddress has been ag
suprplicd, by serving the document or natics, in ay meanner in which the same might have heen given, ifthe death
o inselvercy had not ocwu e,

Article 196: 13ocuments or noticcs of esers general meuting shall b2 served or miven in some manner hersinalier
althortsed on or ta {T}evary member, {ii) cvery person entitied 1o @ Share In consequencs of the death or insnlvency
af member, {iii} the Auditor or Auditors of the Company, and (iv) the directors of the Company.

Article 197: Every person who, by operalicn of law, transfar of by other imcans whalsoever, shall bevome cntitad
10 any Share, shall te bound by cwry document or police in nespect af such Share, which, previously to his neme
and address baing enlered on the Regisier of Menibers, shall have duly served op or givan 1o the persen fom
whim he derives his Htle o such Sheres.

Article 198: Any docwmant or notice 1o be sarved or gven by the Compairy may be signed by a directur or some
persan duly authorised by the Board for such purpose and the signaure therelo may be written, printed or
lithegraphed.

Article 199: All documents or notices to be served of given by members or or to the Company or any Offiger
thereol shall be served o given by sunding it to the Cormpasy or Officer at the OfFce by post, under a certificate
of posting or by registered post, or by leaving it st the Office, or by such olher meavs such as fax, e-oail, i
permitted under the Ast,

WINDING LP

Article 200: The Company may be wound up in accordanze with the Aot and the nsolvency and 3ankruptoy
Crufe, 20016 {to the extent applicahla),

NDEMNITY AND RESPONSIBILITY

Article 201: Subject 1o the provisions of the Act, cvery Direclor, Secretary and the olher olficers for the time
being of the Commpany scting in relatian by any of the affairs ol the Company shall be indemnified oul of the isets
of the Compary from and againsl all suits, proceadings, cost, charges, losses, damage and expenses which they
or any of them shall or may incur or susiain by reuson of any act doneg or committad (0 or about the cxceution of
their duty in theair rospeciive offoc oxeopt such suits, proceedings, vosl, charges, losses, damage and expenses, (1
any that they shall incur o sustain, by or through their own wilfial neglect or delaull respectively,



Article 202; The Company may take and maintain any [nsurance as the Board may think fit on behalf of its present
snud/or former Directors and key managerial personned for indemnifying all or any of them against any lability
for any acts in reletion to the Company for which they may be liable but have acted honestly or reasonably.

SECRECY

Article 203;

(i) Every director, manager, auditor, treasurer, trustee, member of a committee, officer, servant, agent,
accountant or other person employed in the business of the Company shall, if' so required by the Directors,
before entering upon his duties, sign a declaration pledging himself to observe striot secrecy respecting
all transactions and affairs of the Company with the customers and the state of the nocounts with the
individuals and in matters relating thereto, and shall, by such declaration, pledge himself not to roveal
any of the matters which may come to his knowledge in the discharge of his duties cxcepr when required
s0 to do by the Directors or by Law or by the person to whom such matiers relate and except so far as
may be necessary in order to comply with any of the provisions contained in these Articles or the
Memorandum of Associstion of the Company and the provisions of the Act,

(i) Subject to the provisions of the Act, no member shall be entitled to visit or inspect any works of the
Company, without the permission of the Directars, or 1o require inspection of any books of accounts or
documents of the Company or discovery of or any information respecting any details of the Company's
trading or business or any matter which is or may be in the nature of & trade secret, mystery of trade,
secrel or patented process or any other matter, which may relate to the conduct of the business of the
Compeny and, which in the opinion of the Directors, it would be inexpedient in the interests of the
Company 1o disclose

GENERAL POWER

Artiche 204:

Wherever in the Act, it has been provided that the Company shall have any night, privilege or suthority or that the
Company could carry cut any transaction only if the Company is so authorized by its articles, thes and in that case
this Article authorizes and empowers the Company to have such rights, privileges or autborities nad to carry such
uansactions as huve been permitted by the Act, without there being any specific Article in that behalf herein
provided.

At any point of time from the date of adoption of these Articles, if the Articles are or become contrary to the
provisions of the SEBI Listing Regulations, the provisions of the SEB] Listing Regulations shall prevail over the
Articles to such extent and the Company shall discharge all its obligations as prescribed under the SEBI Listing
Regulations, from time to time,
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